
RELEASE FROM DECLARATION OF RESTRICTIVE COVENANTS
[Project Name]

The Housing Authority of ___________ (“Local Authority”), a public body corporate and politic, duly created and organized pursuant to and in accordance with the provisions of the laws of the State of ________ and the United States of America (“Government”) pursuant to the United States Housing Act of 1937, as amended (42 U.S.C. 1401, et. Seq.), acting by and through the Department of Housing and Urban Development (“HUD”) have previously entered into an Annual Contributions Contract (“ACC”) providing for a loan and for annual contributions to be made by the Government to assist the Local Authority to finance and operate a low-rent housing project in _________, ____________. Pursuant to a Mixed-Finance Amendment to Consolidated Annual Contributions Contract dated _______________, [as amended by that _________________________________________________ dated ____________] (the “Mixed-Finance Amendment”), HUD authorized the development of a mixed-finance public housing project known as ________________________, with a public housing project number of _____________ (the “Project”).

Pursuant to the Mixed-Finance Amendment, the Local Authority, by Declaration of Trust and Restrictive Covenants, dated as of ________________ and recorded in the _____________ Land Records in Deed Book _______, Page ______ (herein referred to as the “Declaration of Restrictive Covenants”), acknowledged and declared the property described therein to be held in trust to ensure the affordability in accordance with the terms and conditions therein set forth.

Pursuant to a Rental Assistance Demonstration (“RAD”) Conversion Commitment dated ________________, HUD has authorized the conversion of the Project from mixed-finance public housing to Section 8 assistance under the RAD program and the execution and recordation of a RAD Use Agreement.


To accomplish the RAD conversion, Government has agreed to execute this Release to release the Project from the terms and conditions of the Declaration of Restrictive Covenants.


Therefore, the aforementioned Declaration of Restrictive Covenants is hereby terminated and the real property listed and described on Schedule A attached hereto is hereby released therefrom. 
[SIGNATURES APPEAR ON THE FOLLOWING PAGE]

The Government executed this Release from Declaration of Restrictive Covenants on the __ day of ________, 20__.

WITNESSED:




UNITED STATES OF AMERICA

SECRETARY OF HOUSING AND 

________________________

URBAN DEVELOPMENT

________________________

     By:____________________________







     Printed Name:_________________







     Title:________________________

STATE OF

_______________
)








)   ss.____________________________

COUNTY OF
_______________
)

On this the ___ day of ____________________, 20__, before me, the undersigned officer, personally appeared _________________________, who acknowledged himself/herself to be the Authorized Agent for the Secretary of the United States Department of Housing and Urban Development, and that such officer, being authorized so to do, executed the foregoing instrument for the purposes therein contained as his/her free act and deed and the free act and deed of the Secretary of the United States Department of Housing and Urban Development, by signing the name of the said Secretary of the United States Department of Housing and Urban Development by himself/herself as such officer.


In witness Whereof I hereunto set my hand.

















___________________________________







Notary Public/ My Commission Expires:






Commissioner of Superior Court

SCHEDULE A

Description of the Property
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