Request for U.S, Department of Housing OMB Approval No. 2502-0029

and Urban Development
Waiver of Housing Directive Offics of Housing (EXpins (B2t te)
Federal Housing Commissioner
1. Fleld Office 2. Program and DAS (e.g., multifamily development)
HUD Headquartera Housing, Office of Single Family Program Development
3. Waiver Requsted by (person, entity, HUD emplayes)
Depariment of Veterans Affairs

4. Walver item (direciive number, date, page, paragraph, efc.)
HUD Handbaok 4000.1, 11.A, 4.c.xii.{A)(2)(b) and 5.b.xl.(A){2)(b); Mortgagee Leiter 2014-22, HECM Financial Assessment Guide, Section 3.34

Relisf S8ought

Mortgagees seeking to document disabllity income from the Department of Veterans Affairs (VA) for FHA-insured forward and reverse mortgages are
required to obtain VA-Form 26-8937, Verification of VA Benefits (copy attached), showing the amount of the assistance and the expiration date of the
benefita. Housing Is seeking to temporarily waive the requirement that this form be obtained.

Did a cheek of SharePoint indicate )
8. m: e e Yes (skip No.6) | If previously approved, give Counsel's name and date of approval.
waivar? No (go to No. 8)

8. Counsel Determination. The Walver Proposal does not oonﬂlctl:l confliots || with statutory or regulatory provisions (cite rule or provision)

™ q-19-\§

. Employes Justification (e additionsal pages it necessary} ' | [

Disability benefits from the VA is one of the acceptable sources of Borrower income for forward and reverse mortgages. Per HUD Handbook 4000.1,
Saction }1.A.4.c.xil (A)(2) for mortgages underwritten using the TOTAL Mortgage Scorecard, and Section 11.A.5.b.xli (A)(2) for manually undarwritten loans,
morigagees are raquired to verify and document the borrowar's receipt of benefits and ohtain documentation that estabfishes award benefits. In addition,
mortgagess must obtain VA-Farm 26-8937, Verification of VA Benefits, and either federal tax retumns or bank statements. Per Section 3.32 of the HECM
Financial Assessment and Property Charge Guide attached to Mortgagee Lettar 2014-22, morigagees are required to verify and document the receipt of
benefits using the award letter or equivalent documentation. In addition, per Section 3.34 they must abtain VA Farm 26-8937.

VA has reported to Housing that their regional offices are dealing with a significant number of requests for this form. VA communicates eligibiiity for
benefits elecironically at the time benefits are awarded, and due to the streamiining of the communication of eligibility, processing this form would cause
undue ha;sev::p tothe VA. They have requested that Housing immediately terminate the requirement that morigagees obtain this form. (Sese additional
page attal )

Field Office Concurrence

Name

NA é-rom

8. [] Granted
[] Not Granted

Comments

Title

D'e pu*a

Public reporting burden for this collection of information is estimated to average xx minutes per response, including the time for reviewing instructions,
searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. HUD may not
collect this information, and you are not required to complete this form, uniess it displays a currently valid OMB control number.

Distribution: (includes waivers granted and denied)

Original to Field Offics;

One copy to each of the following: Diractor, Organizational Policy, Planning and Analysis Division, Room 8118, HUD Headquarters, HRO
Asgistant General Counsel, Multifamily Mortgage Division, HUD Headquarters, Room 6230, CAHAA

And one copy to sither of the following. Office of the Deputy Ass!stant Secretary for Single Family Housing, Room 8282, HUD Headquarters, HU
Office of the Deputy Assistant Searetary for Multitamily Housing, Room 8108, HUD Headquarters, HT

Previous versions obsolete form HUD-2 (12/2013)



