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U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

WASHINGTON, DC  20410-8000
ASSISTANT SECRETARY FOR HOUSING-

FEDERAL HOUSING COMMISSIONER


November 24, 2008





MORTGAGEE LETTER 2008-37 
TO:

ALL APPROVED MORTGAGEES

SUBJECT:
Property Flipping Prohibition Exemption in Presidentially-declared Major Disaster 
     Areas in Midwestern States

This Mortgagee Letter announces that HUD is exempting the counties identified on Attachment 1, which are subject to Presidential disaster declarations, from the time restrictions on insurable re-sales found at 24 C.F.R. 203.37a(b).  The exemption is in effect for all contracts of sale entered into from the date of the Presidential declaration applicable to the area in which the property is located, to September 30, 2009.  

The Presidential declarations include designated counties eligible for assistance to individuals and households in Nebraska, Indiana, Wisconsin, Illinois, and Missouri.  For a listing of eligible counties, see Attachment 1, or visit the Federal Emergency Management Agency (FEMA) web-site at:  http://www.fema.gov/news/disasters.fema#sev2.

If you have any questions regarding this Mortgagee Letter, please call 1-800-CALL-FHA. Persons with hearing or speech impairments may access this number via TDD/TTY by calling 1-877-TDD-2HUD (1-877-833-2483).







Sincerely,







Brian D. Montgomery







Assistant Secretary for Housing-







     Federal Housing Commissioner

Attachment
Attachment 1
The counties listed below are exempt from the time restrictions provided at 24 CFR Part 203.37a(c)(8), of the property flipping rule from the date of the applicable Presidential Declaration until September 30, 2009: 

States -  

Counties eligible for individual assistance:   

Nebraska:  the eligible counties are - Buffalo, Butler, Colfax, Custer, Dawson, Douglas, Gage, Hamilton, Holt, Jefferson, Kearney, Lancaster, Platte, Richardson, Sarpy, and Saunders Counties.

Indiana:  the eligible counties are - Adams, Bartholomew, Brown, Clay, Daviess, Dearborn, Decatur, Gibson, Grant, Greene, Hamilton, Hancock, Hendricks, Henry, Huntington, Jackson, Jennings, Jefferson, Johnson, Knox, Lawrence, Marion, Monroe, Morgan, Owen, Parke, Pike, Posey, Putnam, Randolph, Ripley, Rush, Shelby, Sullivan, Tippecanoe, Vermillion, Washington, Wayne, and Vigo Counties.

Wisconsin:  the eligible counties are - Adams, Calumet, Crawford, Columbia, Dane, Dodge, Fond du Lac, Grant, Green Lake, Iowa, Jefferson, Juneau, Kenosha, La Crosse, Marquette, Manitowoc, Milwaukee, Monroe, Ozaukee, Racine, Rock, Richland, Sauk, Sheboygan, Vernon, Walworth, Washington, Waukesha and Winnebago Counties.

Illinois:  the eligible counties are - Adams, Clark, Coles, Crawford, Cumberland, Douglas, Edgar, Hancock, Henderson, Jasper, Lake, Lawrence, Mercer, and Winnebago Counties. 
Missouri:  the eligible counties are - Adair, Andrew, Callaway, Cass, Chariton, Clark, Gentry, Greene, Harrison, Holt, Johnson, Lewis, Lincoln, Linn, Livingston, Macon, Marion, Monroe, Nodaway, Pike, Putnam, Ralls, St. Charles, Stone, Taney, Vernon, and Webster Counties.
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