

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

WASHINGTON, D.C. 20410-8000


OFFICE OF THE ASSISTANT SECRETARY


FOR HOUSING-FEDERAL HOUSING COMMISSIONER

PAGE  
2






August 28, 2003

MORTGAGEE LETTER 2003-12

TO:  ALL APPROVED MORTGAGEES

SUBJECT:  Revisions to FHA Maximum Mortgage Areas and Limits

This Mortgagee Letter provides an update to the Federal Housing Administration’s (FHA) single family mortgage limit areas in a number of localities.  These new limits are effective immediately and apply to mortgages insured under the following Sections of the Act:  Section 203(b), 203(h), 203(i), 203(k), 203(n), 223(e), and 234(c).  FHA statutory floors and ceilings remain unchanged.

These changes are in accordance with OMB Bulletin 03-04, dated June 6, 2003.  OMB designated 49 new Metropolitan Statistical Areas and designated and defined new microstatistical areas, formerly known as Partial Metropolitan Statistical Areas (PMSAs).  The OMB bulletin can be viewed at:  www.whitehouse.gov/omb/bulletins.

Attached to this Mortgagee Letter is a list of the counties whose limits were affected by this change.  A complete schedule of FHA mortgage limits for all areas is available through the Internet at:  https://entp.hud.gov/idapp/html/hicostlook.cfm.
Any questions regarding this Mortgagee Letter or the mortgage limits in a particular area should be addressed to the Homeownership Centers in Atlanta (1-888-696-4687), Denver (1-800-543-9378), Philadelphia (1-800-440-8647) and Santa Ana (1-888-827-5605).

Sincerely,







John C. Weicher







Assistant Secretary for Housing-






     Federal Housing Commissioner
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