4350.3 REV-1

Exhibit 5-8:

Section 8, RAP, PRAC, PAC
Total Tenant Payment (TTP) is the greater of:
30% monthly adjusted income;
10% monthly gross income;

Welfare rent (welfare recipients in as-paid
localities only); or

$25 minimum rent (Section 8 only).

NOTE: An owner may admit an applicant to the
Section 8, RAP, and PAC programs only if the TTP
is less than the gross rent. This note does not apply
to the PRAC program. In some instances under the
PRAC program a tenant’s TTP will exceed the
PRAC operating rent (gross rent).

Section 236—No Utility Allowance
Tenant rent is the greater of:
—  30% of monthly adjusted income; or
— Section 236 basic rent.

Tenant rent is never more than market rent.

Tenant Rent Formulas

Rent Supplement
Total Tenant Payment (TTP) is the greater of:
—  30% of monthly adjusted income; or
— 30% of gross rent.

NOTE: For move-ins and initial certifications, the
amount of Rent Supplement assistance may be no
less than 10% of the gross rent. If the initial amount
of Rent Supplement assistance would be less than
10% of the gross rent, the tenant is not eligible for
Rent Supplement Assistance.

Section 236—With Utility Allowance
Tenant rent is the greater of:

—  30% of the monthly adjusted income less
the utility allowance;

25% of monthly adjusted income; or
Basic rent.

Tenant rent is never more than market rent.

Section 221(d)(3) BMIR (Below Market Interest Rate)

At move-in or initial certification, if the tenant’s
annual income is:

At or below the BMIR income limit, the
tenant is charged the BMIR rent.

Above the BMIR income limit, the tenant
may not be admitted to the project.

At recertification, if the tenant’'s annual income is:

Less than or equal to 110% of the BMIR
income limit, the tenant pays the BMIR rent.

Greater than 110% of the BMIR income
limit, the tenant pays 110% of the BMIR
rent.
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