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FHA SINGLE FAMILY HOUSING

NEWS AND UPDATES

TO: All FHA-Approved Mortgagees

What’s New

FHA Reduces Single Family Annual Mortgage Insurance Premium (MIP) Rates for Most Title Il
Forward Mortgages

Today, the Federal Housing Administration (FHA) published Mortgagee Letter 2015-01, Reduction of FHA Annual
MIP Rates and Temporary Case Cancellation Authority. This Mortgagee Letter implements the 50 basis point (0.50%)
reduction in FHA’s annual Mortgage Insurance Premium (annual MIP) rates for most Single Family Title Il forward
mortgages announced by the President of the United States on January 8, 2015. This rate reduction furthers the
Administration’s and FHA’s ongoing goal to prudently expand access to mortgage credit for individuals and families
across a range of incomes.

The annual MIP rate reduction is effective for FHA Case Numbers assigned on and after January 26, 2015 for most Title II
forward mortgages with amortization terms greater than 15 years. Today’s Mortgagee Letter includes a table which
shows the current and new annual MIP rates by amortization term, base loan amount, and loan-to-value ratio. The rate
reductions have also been incorporated into FHA’s Mortgage Insurance Premiums table for forward mortgages. This
updated Mortgage Insurance Premiums table will be integrated into FHA's Single Family Housing Policy Handbook (HUD
Handbook 4000.1) at the next available update.

Temporary Case Cancellation Authority

FHA will temporarily approve Case Number Cancellation Requests for loans with FHA Case Numbers assigned but not yet
closed, to allow mortgagees to obtain the reduced annual MIP rates. Mortgagees must submit Case Number
Cancellation Requests under this temporary authority using the submission instructions specific to this temporary
authority posted today on FHA's Case Processing Requirements web page.

Mortgagees may begin requesting Case Number cancellations on January 15, 2015, but must submit all Case Number
Cancellation Requests under this temporary authority by 11:59 p.m., Eastern, on February 26, 2015. Mortgagees should
not order new Case Numbers under this temporary authority until they have confirmed in FHA Connection that the
previous Case Number has been cancelled.


http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/lender/origination/case_processing_req

Overview Conference Call for Mortgagees
FHA will host an industry briefing conference call for mortgagees and all other interested stakeholders to review the
contents of Mortgagee Letter 2015-01:

e Date: January 15, 2015

e Time: 3:00 p.m. —4:00 p.m. (Eastern)
e Title: FHA Annual MIP Rate Reduction
e Dial-in Number: (866) 233-3842

e Participant Access Code: 350538

Quiick Links and Resources
e View Mortgagee Letter 2015-01.

e Access the Annual MIP Case Number Request Cancellation Instructions document specific to Mortgagee Letter
2015-01.
e Contact the FHA Resource Center:

— Visit our online knowledge base to obtain answers to frequently asked questions 24/7 at
www.hud.gov/answers.

— Email the FHA Resource Center at answers@hud.gov. Emails and phone messages will be responded to during
normal hours of operation, 8:00 a.m. to 8:00 p.m., Eastern, Monday through Friday on all non-Federal
holidays.

— Call 1-800-CALLFHA (1-800-225-5342). Persons with hearing or speech impairments may reach this number by
calling the Federal Information Relay Service at 1-800-877-8339.

RESOURCE INFORMATION

FHA INFO Archives: :,/Ir:z;:f FHA INFO Archives to access FHA INFO messages issued from 2012 to the

For FHA technical support, please search the FHA Frequently Asked Questions site or

contact the FHA Resource Center by email at: answers@hud.gov or by telephone
Have FHA Questions?  toll free between 8:00 AM & 8:00 PM ET at: (800) CALLFHA or (800) 225-

5342. Persons with hearing or speech impairments may access this number via TTY

by calling the Federal Information Relay Service at (800) 877-8339.

To subscribe to the Single Family FHA INFO mailing list you can use this link: FHA
INFO or send a request by email to: answers@hud.gov

Bulk subscriptions: To sign up your entire office or a large group, send the list of
email addresses (in the format below) to: answers@hud.gov

Subscribe/Unsubscribe
Instructions:

aaa@xyz.com

bbb@xyz.com

ccc@xyz.com
To Unsubscribe follow the unsubscribe instructions on that page.
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We hope that you will want to continue receiving information from HUD. We safeguard our lists and do not rent, sell, or permit the use of our lists by others, at any time, for any
reason. If you wish to be taken off this mail list, please go here
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