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[bookmark: _Toc451333448]RETROSPECTIVE REVIEW—IMPROVING THE PREVIOUS PARTICIPATION REVIEWS OF PROSPECTIVE MULTIFAMILY HOUSING AND HEALTHCARE PROGRAMS PARTICIPANTS; SUPPLEMENTAL NOTICE OF PROPOSED RULEMAKING PUBLISHED MAY 17, 2016
A Supplemental notice of proposed rulemaking, [FR–5850–N–03] RIN 2502–AJ28, “Retrospective Review-Improving the Previous Participation Reviews of Prospective Multifamily Housing and Healthcare Programs Participants; Supplemental Notice of Proposed Rulemaking,” was published on May 17, 2016 (here).  This document opens the public comment period solely for the provisions in the Processing Guide (Guide), which addresses concerns that, although the proposed rule provided greater flexibility, it lacked the specificity and clarity to which HUD committed.  HUD is seeking comments on the Guide, which provides the specificity and clarity requested. 

This Guide supplements HUD’s Previous Participation Review regulations in 24 CFR part 200, subpart H.  The Guide defines controlling participants for previous participation review, new flag approval, and rejection guidance and flag protocols in federal programs of certain participants seeking to take part in multifamily housing and healthcare programs administered by HUD’s Office of Housing.  The Guide aids in clarifying and simplifying the process by which HUD reviews previous participation of participants that have decision making authority over their projects as one component of HUD’s responsibility to assess financial and operational risk to projects in these programs.  Comments are due by June 16, 2016. An easy to read version of the notice is posted on HUD’s website here.
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Past Lean 232 Updates are available online.
Have questions about the Lean 232 Program? Please contact LeanThinking@hud.gov.
For more information on the Lean 232 Program, check out: http://www.hud.gov/healthcare.
Have your loan servicing colleagues joined our email list? The Email Blasts contain information relevant to them as well. You might suggest they Join here.
We hope that you will want to continue receiving information from HUD. We safeguard our lists and do not rent, sell, or permit the use of our lists by others, at any time, for any reason. If you wish to be taken off this mail list, please go here.
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