HUD’s LEAN 232 Program
Office of Insured Health Care Facilities (OIHCF)
 

Update as of September 4th , 2009
 

 

 

As a Stakeholder in HUD’s LEAN 232 Program, we are committed to providing you with the best, most up to date information on the status of the LEAN Program.  As of September 4th, 2009, we would like to share with you the following:
· READ ALL ABOUT IT….
Study shows 15 States face $1 Billion in Medicare funded Nursing Home cuts over next decade - HEALTHCARE FINANCE NEWS
http://www.healthcarefinancenews.com/news/study-15-states-face-1b-medicare-funded-nursing-home-cuts-over-next-decade
· New Staff Joins HUD LEAN 232 Development Team!

We would like to welcome four new members to our LEAN 232 HUD Development Team:

· Susan  Gosselin
· Diane  Rosinski
· Tracy Lo
· Gary Golding 
These new members bring a wealth of housing and healthcare facilities experience and we are very excited to have them on the team.  Welcome all!

· FOR ALL LEAN 232 PRE-APPLICATIONS… 
Remember that a Lender Underwriter site visit and Lender loan committee is required on all Pre-applications.

· Please Remember - Return Signed Firm Commitments to Assigned HUD Underwriter
a. After the Firm Commitment is signed by HUD, the original is returned to the Lender’s Underwriter.

b. After the Lender and the Mortgagee accept and sign the Firm Commitment, the original shall be returned to the assigned HUD Underwriter (not the HUD Account Executive, who will service the loan, identified in the Commitment).

· LEAN 232 Pipeline as of September 4th, 2009 
The current activity of our 232 pipeline for the week ending 
September 4th, 2009 is outlined in the following table.
[image: image1.emf]Section 232 Activity Week ending 

9/05/09

Cumulative 

to date in 

FY09

Applications Received

     Refinancings 223(f) 2 162

     New Const Pre-App 1 48

     223 (A7) 10

     223 (D)2 1

     New Const-Firm  6

     TOTAL 3 227

 Mkt Acceptance Ltrs Issued

     New Construction 2 25

     TOTAL 2 25

Commitments Issued

     Refinancings 223(f) 1 103

     New Construction 1 4

     223 (D)2 1

     223 (A7) 3

     TOTAL 2 111

Closings

     Refinancings 223(f) 3 69

     New Construction 2

     223 (D)2 1

     223 (A7) 3

     TOTAL 3 75

Applications currently in underwriting review: 66

Applications in queue (not yet assigned): 54


      Need to Reference Previous LEAN 232 Updates?
Previous E-Newsletters (Email Updates) can be found at:
 

http://portal.hud.gov/portal/page?_pageid=73,7716182&_dad=portal&_schema=PORTAL
 

     LEAN Thinking Mailbox - LeanThinking@hud.gov
We continue to be inundated with questions and are working through these questions as quickly as we can – many of these involve policy issues, which require substantial discussion.  We appreciate your patience.
 

 

    Interested in getting updates on the LEAN 232 Program?
Join our email list by sending your contact information to  Kristine.Martin@hud.gov
 

 

For more information on the LEAN 232 Program, check out our FHA.GOV website at:
 

http://portal.hud.gov/portal/page?_pageid=73,3915250&_dad=portal&_schema=PORTAL
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