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Section 232 Handbook Published
The Office of Residential Care Facilities is pleased to announce the publication of Handbook 4232.1 (link here), which covers the Section 232 Healthcare Mortgage Insurance Program.  This handbook is intended to be a comprehensive guide to the Section 232 Program covering all aspects of production and asset management.  The handbook sets forth various Section 232 policies and protocols, including those reflected in the Final Rule of September 7, 2012 (the “Accountability Rule”), in various documents published through the Paperwork Reduction Act process, in mortgagee letters, and in other publications.  

Transition: The handbook provisions will apply to new applications and requests for ORCF action (in both Production and Asset Management) beginning September 1, 2014 and, to projects already in the Section 232 pipeline or the Section 232 portfolio as of that date.  However, we also recognize that such an approach could in some instances be infeasible or unduly burdensome.  Accordingly, we will examine specific situations in the coming weeks and address industry concerns with the publication of a transition matrix.

Please note that in the May 22, 2014 Email Blast (link here), ORCF announced upcoming lender underwriter training.  That training will address many topics that are covered in the handbook and provide participants with an opportunity to ask any questions that they may have.  
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Past Lean 232 Updates are available online.

Have questions about the Lean 232 Program? Please contact LeanThinking@hud.gov.

For more information on the Lean 232 Program, check out: http://www.hud.gov/healthcare.

Have your loan servicing colleagues joined our email list? The Email Blasts contain information relevant to them as well. You might suggest they Join here.

We hope that you will want to continue receiving information from HUD. We safeguard our lists and do not rent, sell, or permit the use of our lists by others, at any time, for any reason. If you wish to be taken off this mail list, please go here.

