An Actuarial Review of the

Federal Housing Administration

Mutual Mortgage Insurance Fund

for Fiscal Year 2007

October 12, 2007
Prepared for 






[image: image1.png]



U.S. Department of Housing and Urban Development

By

Integrated Financial Engineering, Inc.

Table of Contents

Executive Summary

i
I. Introduction

1
II. Summary of Findings

12

III. Current Status of the MMI Fund

24
IV. Characteristics of the Fiscal Year 2007 Book of Business

34
V. MMI Fund Sensitivities

52
VI. Summary of Methodology

59
VII. Qualifications and Limitations

64
VIII. Conclusions

67
 

Appendix A: Econometric Analysis of Mortgages

Appendix B: Cash Flow Analysis

Appendix C: Data for Loan Performance Simulations
Appendix D: Economic Forecasts 

Appendix E: Econometric Results

