RIDER 1


(Commonwealth of Northern Mariana Islands)

1. Section 6. Acceleration is deleted in its entirety and replaced with

Section 6.  NOTICE OF DEFAULT;  ACCELERATION. If a Monetary Event of Default or a Covenant Event of Default occurs and continues, Lender, at Lender’s option, may serve Borrower a notice of default written in  English and in either Chamorro or Carolinian which describes the real property, the date and the amount of the Security Instrument, states separately the amount due for principal and  for interest, and declares that the Borrower will be in default and foreclosure proceedings commenced if the amount due is not paid within 30 days from the date of service; provided, however, that Lender may not serve Borrower a notice of default for a Covenant Event of Default without the prior written approval of HUD.


If the Monetary Event of Default is not cured 30 days after receipt of the notice of default, Lender may declare the entire unpaid principal balance, any accrued interest and all other amounts due to be immediately due and payable.  If a Covenant Event of Default occurs and the indebtedness is accelerated 30 days after receipt of the notice of default,  the entire principal balance, any accrued interest, and all other amounts payable to the Lender under this Note and any other Loan Document shall at once become due and payable.  Lender may exercise this option to accelerate regardless of any prior forbearance.  Upon Lender’s exercise of any right to acceleration under this Note, Borrower shall pay to Lender, in addition to the entire unpaid principal balance of this Note outstanding at the time of the acceleration, all accrued interest and all other sums due Lender under the Loan Documents.
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