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Mortgagee Letter on Section 232 Portfolios and Master Leases is Published

Mortgagee Letter 14-06: “Portfolio and Master Lease Guidance,” effective April 17, 2014, – is available here.  This Mortgagee Letter provides an overview of HUD’s policy with respect to portfolios - multiple projects with the same ownership and master leases.  This mortgagee letter supersedes previous guidance in HUD Housing Notice H 01-03: "Review of Health Care Facility Portfolios and Changes to the Section 232 Programs" issued in 2001, and Mortgagee Letter 00-42: "Headquarters Review of Certain Applications for Section 232 Mortgage Insurance" issued in 2000.  This mortgagee letter also represents HUD’s formal guidance on the use of master leases.  
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Past Lean 232 Updates are available online.

Have questions about the Lean 232 Program? Please contact LeanThinking@hud.gov.

For more information on the Lean 232 Program, check out: http://www.hud.gov/healthcare.

Have your loan servicing colleagues joined our email list? The Email Blasts contain information relevant to them as well. You might suggest they Join here.

We hope that you will want to continue receiving information from HUD. We safeguard our lists and do not rent, sell, or permit the use of our lists by others, at any time, for any reason. If you wish to be taken off this mail list, please go here.

