














December 10, 1999 





Mortgagee Letter 99-36








TO:	ALL APPROVED MORTGAGEES


	ALL HOME EQUITY CONVERSION MORTGAGE COUNSELORS








SUBJECT:  Home Equity Conversion Mortgage Calculation Software








The Department has updated the Home Equity Conversion Mortgage (HECM) Calculation software, the software used to calculate the maximum funds available to the HECM borrower(s) and payment plan options.  The new HUD HECM calculation software is called HECM Calculation Software Windows Version 1.0.  HECM Calculation Software Windows Version 1.0 is Year 2000 compliant.  The updated software is Windows based and can save and retrieve client information.  This software is required for use for mortgages executed on or after January 1, 2000.





HECM Calculation Software Windows Version 1.0 requires the following hardware, software and setting specifications:





Operating system of Windows 95, 98 or NT 4.0 or above


Available disk space of 30 MB


Memory/System RAM of 16 MB


Screen resolution setting of 800 x 600 pixels





	Program participants can obtain a copy of the HECM Calculation Software Windows Version 1.0 on either CD ROM or 3 ½” diskettes (set of 10) by calling (800) 767-7468 or by download at:  





http://www.hud.gov/fha/sfh/hecm/hecminst.html


or


http://www.huduser.org/publications/hsgfin/hecm.html
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	If you should have any questions concerning this Mortgagee Letter, please contact your local Homeownership Centers in Atlanta (1-888-696-4587), Philadelphia (1-800-440-8647), Denver (1-800-543-9378) or Santa Ana (1-888-827-5605).





					Sincerely,














					William C. Apgar


					Assistant Secretary for Housing-


					    Federal Housing Commissioner
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