                    U.S. Department of Housing and Urban Development

                                   Office of Housing

Special Attention of:                        Notice H 96-41 (HUD)

All Secretary's Representatives              Issued:  May 21, 1996

All Housing Directors                        Expires:  May 31, 1997

All Directors of MF Housing

All Delegated Processors                     Cross References:

All Public Housing Authorities

All State Housing Finance Agencies

Subject:  Extension of Notice H 95-46. Need to Reduce Underwriting Risk on

          Multifamily Insured and Coinsured and Delegated Processing Projects

          and Problem with Summary Rejection of Applications

     Notice H 95-46, issued May 18, 1995 is being extended to May 31, 1997.

                         Assistant Secretary for Housing-

                         Federal Housing Commissioner

HMIP:   Distribution: W-3-1,R-1,R-2,R-3,R-3-1(H)(RC),R-3-2,R-3-3,

                      R-6,R-6-2,R-7,R-7-2,R-8

