U.S. Department of Housing and Urban Development

Office of Housing

Special Attention of:                         Notice H 95-94 (HUD)

All Directors of Housing                      Issued: October 30, 1995

All Directors of Multifamily Divisions        Expires: October 31, 1996

All Diretors, Accounting Divisions            Cross References:

Project Owners, Management Agents

Subject:  Extension of Notice H 94-82, Directors and Officers Liability

          Insurance vs Indemnification by the Corporation

     The expiration date of Notice H 94-82 , issued 10/14/94, is

extended to 10/31/96.

                         Assistant Secretary for Housing-

                           Federal Housing Commissioner
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