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APPENDIX 8
FHA BORM NO. 31364 U. 5. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
Rev. June i9¢: FEDERAL HOUSING ADMINISTRATION
MODEL FORM OF CERTIFICATE OF INCORPORATION
(For Use by an Invester-Saanser Heusing Cerperetion under Seciion 213,
Seztion 221 (d) (3} or Section 234 (d) of the Netione! Heusing
Acs, as Amended, whers Ragularery Ag is usad.)
FIRST: This isto certify that we,
Name
sil being of full legnl sge, do, under and by virtue of the laws of the State of
associate ourseives with the intention of torming (an investor-Sp } (a Condeminium)* H ing Corp
under the conditions hereinafter set forth.

SECOND: The rame of the corporstion is
The corporation shall commence business with the filing of this certificate, and have perpetual existence. The
principal office of the corpoiation will be locsted at
The resident sgent of the corporation is , whose post office »d-
dress is

THIRD: The purpose for which the corporation is formed, snd the business and the objects to be cer-
tied on and promoted by it, are as follows:

(a) To construct, operate, intein and imp , and to buy, own, sell, convey, assign, morigage or
lesse eny tes! estate and any p | propesty y to the operation of the project. .

(b) To borrow money and issue evidences of indebtedness is furtherance of any or all of the objects of
its business; to secure the same by mortgage, pledge or other lien.

(c) To apply for and obtain or cause to be obtsined from the Federal Housing Commissioner, hereinafter
called the ‘‘Commissioner’’, s contract or contracts of mortgage insurance pursuant to the provisions of (Section
213) (Section 221 (d)(3))* (Section 234 (d))* of Title Il of the National H ing Act, as ded, ing bonds,
notes and other evidences of indebtedness issued by this corporation and any indenture of mortgage secuting the
same.

(d) To enter into any kind of sctivity, and to perform and carry out contrscts of any kind necesssry to,
or in conaection with, or incidents! to the accomplishment of the purposes of the corporatson.

FOURTH: Notwithstanding any other provision contsined herein the corporation formed hereby i su-
thorized to enter into a contract (Regulatory Agreement) with the Federal Housing Commissioner and shall be
bound by the terms thereof to enable the Commissioner to carmy out the provisions of the Nationsl Housing Act,
as amended. Upon execution, the contract (Regulatory Agreement) shall be binding upon the corporstion, its
successors and assigns, 30 long a8 a mortgage iz outstanding, unpeid, and insured or held by the Federal Hous-
ing Commissioner.

* Delete inapplicable Section.
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FIFTH: The corporstion shall have an odd number of directors, not jess than three, ss fixed by the By-

Laws, who shall be elected by the stockhoiders of the ion and who shall merve until their successors
ore elected snd quslified.

SIXTH: By-Laws of the corporation may be adopted b

y the stockholders, who may change them ot thesr
pleazure 50 long as they do not conflict with the provisions

of this certificate, or of the Regulstory Agreement.

Signed by the incorporators this day of

THE INCORPORATORS

NOTE: Must be signed, acknowledged and recorded in compliance with the taws of the

State of incorporation.
An sttorney’s opinion snd title insurance will be required prior to closing.

177429 P Rev. /88 MDusamh., D. C,
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