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SPONSCR' S RESCLUTI ON TO COMW T FUNDS FOR START- UP EXPENSES,
M NI MUM CAPI TAL | NVESTMENT AND AMENI TI ES OR FEATURES NOT MEETI NG
THE DEPARTMENT' S DESI GN AND COST STANDARDS

TG Secretary of Housing and Urban Devel opnent
SUBJECT: Section 811 Program - Application for Fund Reservation

Sponsor:
Proj ect Location:

WHEREAS, under the Section 811 Program for Supportive
Housing for Persons with Disabilities, the Sponsor is required to
make a comm tnent to cover the estimated start-up expenses, the
m ni mum capi tal investnment of 1/2 of one percent of the HUD approved
capital advance, not to exceed $10, 000, and any
anenities or features not covered by the capital advance.

WHEREAS, HUD has determni ned that assurance by the Sponsor of
its commtnent and willingness to provide those funds can best be
assured by requiring a resolution of the Board of Directors that
up to a specified amount of funds will be nmade avail able for such
pur poses.

NOW THEREFORE, in order for the Departnent to determine the
extent to which the Sponsor's financial resources can be
considered in determning its financial capacity, it is hereby
resol ved and agreed by the Board of Directors of the Sponsor that
up to $ will be available for the subject project
to neet estimated start-up expenses specified in this
application, the mninmmcapital investnment and the estimted
cost of any anenities or features (and operating costs rel ated
thereto) which would not be covered by the approved capita
advance and which are specified in this application

Adopt ed and approved by of
the Sponsor on the date of ,
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Recording Oficer's Certification

I, the duly appointed, qualified and acting secretary of

, do hereby certify, as evidenced by

the official mnutes, that a duly called (regular)(special)

meeting was held on , of the full menber

board, a quorum of was present and the above
resol ution was duly adopted by the affirmative vote of a majority




of the menbers present.

Signed this

Secretary
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