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ADDENDUM TO CONSULTANT CONTRACT -- SECTION 811 PROGRAM
I NCENTI VE PAYMENT PROVI SI ON

As an inducenent to achieve a tinely devel opnent and operation
of the Section 811 housing project, the undersigned as the

aut hori zed representative of (Sponsor/ Omer' s Nane)
agrees to conpensate the Housi ng Consultant,
, by providing for the paynment of an additiona
sum as an incentive for expediting the preparation and subm ssion
to HUD of acceptable conditional and firm comm t nent

applications, initial closing and start of construction

conmpl etion of an acceptable cost certification and final closing.

The Housing Consultant Contract Form HUD-92531-A(EH) is anended
by addi ng the foll ow ng subparagraphs:

Par agraph 2.

(e) If project devel opnent proceeds in a tinely nanner and in
accordance with the schedule set forth below, the Applicant
further agrees to conpensate the Housing Consul tant by
paynment of an additional sumup to the amount of $
as an incentive.

Servi ces Perforned Per cent age of
and Tine Franes I ncentive Paynent

Subm ssion to HUD of a Conditiona

Conmi tment Application Acceptable

for Processing Wthin 120 Cal endar

Days fromthe Date the Applicant

Notifies HUD of its Acceptance of

the Fund Reservation ..................... 10%

Submi ssion to HUD of a Fi rm Conmi t nent

Application Acceptable for Processing

Wthin 120 Cal endar Days of the Date of

| ssuance of the Conditional Conmmitnent .... 10%

If the Conditional Conmitment Stage is

Bypassed, Subnission to HUD of a Firm

Conmi t ment Application Acceptable for

Processing Wthin 180 Cal endar Days from

the Date the Applicant Notifies HUD of

its Acceptance of the Fund Reservation .... 20%
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Servi ces Perforned Per cent age of



(f)

(9)

and Ti nes Franes I ncentive Paynent

Initial dosing and/or Start of

Construction Wthin 18 Mnths

fromthe Date of the Fund

Reservation ............ . ... ... 30%

Submi ssion to HUD of an Acceptable

Cost Certification Wthin 45 Days from

the Cut-Of Date Used for Cost

Certification Purposes ................... 25%

Final Cosing Wthin 120 Cal endar Days
fromthe Project Conpletion Date ......... 25%

The incentive paynent provided herein shall be due and
payable in the foll owi ng nanner:

At Initial dosing -- Upto .............. 50%
Submi ssi on of an Acceptabl e

Cost Certification -- Upto .............. 75%
At Final Cosing -- Upto ................ 1009%

* Less any previous paynents.

Appropriate adjustnment shall be made if any tinme franes

are missed or for any service not provided by the Housing

Consul tant.

Housi ng Consul t ant

Nonprofit Applicant
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