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APPENDIX 33

Project No.

V. 3. DEPARTMENT OF HOUSING AND URBAM OEVELOPMENT
PROERAL MOULING ADMINISTRATION

PAYMENT B80ONKD

(THIS BOND IS ISSUED  SIMULTANEOUSLY WITH PERFORMANCE, HBOND IN FAVOR OF TIF)
{OWNER CONDITIONED ON THE FULL AND FAITHEUL PERFORMANCE OF THE CONTRACTY

Know All Men By These Presents, THAT WE,

of

as Principal, (hereinafter called the Principal)

and . a

as Surety,

(hereinafter called the Surety) are heid and firmly bound unto

as Obligee, (hereinalter called the 'Owner’’), for the use

and benelit of claimanta as hereinalter defined, in the sum of

Dollars (3 ), lawful money of the United

States of America, for the payment of which Principsl and Surety bind themselves, their heirs, execu-
tors, administrators, successors and assigns. jointly and severslly, firmly by these presents.

WHEREAS, Principsl has entered into a Construction Contract dated

with Owner for the construction of a Housing Project designated as

s copy of which Construction Contract is by reference made a pan hereol. and is hereinafter referred
to as the Contract.

NOW, THEREFORE. THE CONDITIONS OF THIS OBLIGATION is such that, if Principal shall
promptly make psyment to all claimants as hereinsfter defined, for all labor and material used or res-
sonably required for use in the performance of the Contract, then this obligstion shall be void; other-
wise it shall remain in full force and effect, subject, however, to the following conditions:

1. A claimant is defined ss one having a direct contract with the Principal or with s subcontractor
of the Principal for labor, material. or both, used or reasonably required for use in the performance of
the contract, labor and material being construed to include that part of water. gas. power, light, heat,
oil, gusoline, telephone service or rental of equipment directly applicable to the Contrect.

2. The sbove named Principsl and Surety hereby jointly and severally sgree with the Owner that
every claimant es herein defined, who has not been paid in full before the expiration of a period of
ninety (90) days slier the date on which the last of such claimant's work or labor was done or per-
formed, or materials were furnished by such claimant, may sue on this bond for the use of such claim-
ant, prosecute the suit to final judgment for such sum or sums as may be justly due claimani, end have

execution thereon. The Owner shall not be liable for the pavment of any costs or expenses of any such
suit.

3. No suit or action shall be commenced hereunder by any claimant

a) Unless cleimant, other than one having direct contract with the Principal, shsll have given written
notice to any two of the following: The Principal, the Owner, or the Surety sbove named, within ninety
(90) days aflter such claimant did or performed the last of the work or labor. or fuenished the last of the
materials for which said claim is made, stating with subsiantial accuracy the amount claimed and the
name of the party to whom the materials were furnished, or for whom the work or labor was done or per-
formed. Such notice shall be served by mailing the same by registered mail or cert*fied mail, postage
prepaid, in an envelope addreased to the Princ:pal, Owner or Surety, at any place where an office is
regulsrly maintained for the tesnsaction of business, or served in any manner in which legal process
may be served in the state in which the aforesaid project i1s located, ssve that such seevice need not
be made by s public officer.

Page 1 of 2 3/83

"e-218 (e MUD-Yesh,, .C.



4371.1 aEv-2

APPERNDIX 33

b} After the expiration of one (1) vear following the date on which Principal cessed work on said Con-
tract, it being understood, however, that if any limitation embodied in this bond is prohibited by any
law controlling the construction hereof such limitation shall be deemed o be amended so as to be equal
to the minimum period of limitation permitted by such law.

¢) Other than in 8 state court of competent juriadiction in and for the county or other political sub-
division of the state in which the project, or any part thereof, is situated, or in the United States Dia-
trict Court for the district in which the project, or any part thereof, is situated,and not elsewhere.

4. The amount of this bond shall be reduced by and to the extent of any payment or psyments made

in good faith hereunder, inclusive of the payment by Surety of mechanics' liens which may be filed cf
record aguinst said improvement, whether or not claim for the amount of such lien be presented under

and ageinst this bond.
SIGNED snd SEALED this day of 19

Witness as to Principal-

(SEAL)

(Priacipal)

By

{Surety)

S99
19

To

(Sweesy)
On Behalf of

PAYMENT BOND

Date
Fxpires

3/8

w212 (1040
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