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Appendix 47

Fra FORM NO. 2300
Bev. 7/78 Y. 3. JEPARTMENT OF HOUSING AND URBAN DEVELD. ..cNT
FEDERAL HOUSING ADMINISTRATION

MAXIMUM INSURABLE MORTGAGE

Approval of Budget Bureeu
not required

Project Name: i Project No.
™
Mersgagee Merigagar
Strane Strees
Cisy aad Ssase Cliy and Seate
Deer Sits:
This Adminl i to the Agr and Certificatioa d in cti mthlhelbovepm,mhu
seviewed the mortgagor’s ecn.lhd statement of .ctul cost snd in relience thereos bas made in el ions as
soquired under Section 227 of the National He g Act. Accordingly, the Commissioner will end es i d sn original

mmmw.nmmwmwm, perty included in the project, ia an t not to d
thet set forth bereia below. . R

It is wnderstood, however, thet sny estimated items of cost may result in o further reduction of the mortgage when the
actusl costs as established, that such a seduction, if any, must be made in d with the af id Agr ond Cer-
tification, and that acceptance of items ‘1o be paid i cash within 45 days after final eadomenant’’ is conditioned upon proof of
mdndlluuhcull.!‘nlhnlomplyvilhthun@inntuymdlhn datory prepay 1o the mortgag!

Pursuast to Socuu m oﬂh Nstional Housing Act, all ih-s lmﬂdhmlun s final end {acantestable, except
for frand or fal ion on the part of the mongagor, as of the date of the final endorsement of the mortguge
for lasummoce, wchxlm-bv-umro-wbhpldﬁ&hﬁhnlehm“ﬁuludm
testable mtl! the date of HUD's approvel of the suppk af cost certification.

1. (o) Original Mortgage Amount S hud
(b) Less: Minus Effect of Coastruction Changes, if say | S
() Usused Contingency Reserve, if any (Rehabilitation) § ,.......
() Total Deductions from Original Mortgage Amount H
() Adjusted Original Mostgege Amount . $ cienerrinnen
2. Certified *'Actual Cost” (From FHA Form 2330) - $rcrenianenna
3. Disallowed Amounts (Scheduie 2) s
4. Recognised “Actual Cost’’ of Improvements |
S. Laad | P —
6. TOTAL LAND & IMPROVEMENTS |

7. Statutory Pescentage of Total Cost( % of Item 6) | J RN
S. Lasserol: ())S_______ Existing Motgage Indebtedness on (Land and
iaprovemests to be Rebabilitated) or (1) an Amoust Equal

to % of the Fair Macket Value § of
Land end Improvements Before (Repair or Rehabilitstion) } T —
9. TOTAL ~ Lise 7 plus Line 8, (if say) F
10. Maxzimom Insurable Mortgage in Multiples of $100, (Item 1(e) or ltem 9 whichever
15 the Lesses) if Grents invalved soe attoched sheet to this form s
for Reconcilistion of Adjustments, if required
Schedule 1. Appeoval of the Maxi In ble Mortgage, as stated on Liae 10, is conditioned upon the following:
A. A lemental cost cert th d by aa IPA of CPA of FHA Foms 2330 and 2330A must

"pp (g

be submitted withis 60 d-y- after ﬁul eadorsement in order to account for those items of cost
on the cusrent cestification which are “to be paid withia 45 days sfter fisal endorsement.”
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Schedule 1 (coat.)

Schedule 1. Dissllowed Costs

Schedule 4.

Schedule 3,_Gomputation of Mortgagor's laitial Equity lavestment

1. Total Lacd and tmprovements (Line 6 sbove) [ —
2. Less: Maximum Insumble Mortgage (Line 10 sbove) S
3. Mortgagor's Initial Equity Investment | S,

Tentative Disallowances. Those items which sppeat below are classified as tentative disallowances
snd may be recognized and approved as ifiable costs subsaquent to the i of this form
provided that satis{ectory clarifying d is submitted within 30 days. Whethet o¢ not these
items are subsequently approved will have ao effect on the maximum insurable mortgage listed on line
10 of this form.

Assistent Secretary for HPMC/FHA Comailssioner

Asthorized {gems
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