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MANAGEMENT CERTI FI CATI ON FOR CO NSURED PRQIECTS OVB No. 2502-0272

(For Owner-Managed Projects) (Exp. 4/ 30/ 86)
Pr oj ect FHA Proj ect
Nanme: No. :
Acting on behal f of , the
Project Omer, | make the followi ng certifications and agreenents to the

Lender regardi ng managenent of the above project.
1. | certify that:
a. the ownership entity listed above will nanage this project for
the fee described below. No nanagenent agent will be hired
without the Lender's prior witten approval

1) Fee:

2) Calculation of Estimated Yield:

b. | will disburse nmanagenent fees from project incone only after
| have submitted this Certification to the Lender. | understand
that no fees may be earned or paid after the Lender or HUD has
term nated ny authority to nanage the project.

c. the Managenent Agent Profile dated is
accurate and current as of the date of this Certification

d. | have read and understand all applicable HUD Handbooks,
noti ces and policy directives.

e. | will conply with this project's Regul atory Agreenent, Mortgage
and Mortgage Note, any Subsidy Contract or Wbrkout/ Mdification
Agreenent, and any applicabl e HUD Handbooks, notices or other
policy directives.

2. | also certify that | have obtained, and will at all tines maintain,
the follow ng types of insurance policies. These policies will |ist
the Lender and the Secretary as additional payees.

a. fidelity bond coverage for all individuals who will handle the
project's cash. Coverage will be at |east equal to the
project's gross potential incone for two nonths.
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b. hazard insurance coverage in an anount required by the project's
Mor t gage.

c. public liability coverage.

3. | understand that with 30 days advance witten notice HUD or the
Lender, with or w thout cause, can termnate this self-managenent
arrangenment and require the Owmer to hire a Managenent Agent. In
the event HUD or the Lender requires the Ower to do so, | agree to
pronptly select an Agent that will be acceptable to HUD and the
Lender. Upon receiving the Lender's approval of the Agent, | agree
to imediately turn over to the new Agent all of the project's cash
trust accounts, investnents, and records.

4. | certify that | have read and understand HUD s definition of
identity-of-interest and that: (Check applicabl e box)

No identity-of-interest exists between the owner and any
i ndi vidual s or conpanies that regularly do business with the
proj ect.

Only the individuals and conpani es |isted bel ow have an
identity-of-interest with the owner. (Show the name of the

i ndi vidual or conmpany; list the services rendered; and
describe the nature of the identity-of-interest relationship.
Attach additional sheets, if necessary.)

WARNI NG 18 U. S.C. 1001 provides, anong other things, that whoever
knowi ngly and willingly nmakes or uses a docunent or witing containing any
false,, fictitious, or fraudulent statenment or entry, in any natter within
the jurisdiction of any department or agency of the United States, shall be
fined not nmore than $10, 000 or inprisoned for not nmore than five years, or
bot h.
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12 U.S.C. 1715z-4 provides in part: "Woever, as an owner of a
property which is security for a nortgage (covering multifam |y housing,
as defined in the regulations of the Secretary) or as a stockhol der
beneficial owner... trust ... or as an officer, director or agent of any
such owner (1) willfully uses or authorizes the use of any part of the
rents or other funds derived fromthe property covered by such nortgage in
violation of a regulation... (2) willfully and knowi ngly uses or authorizes
the use, while such nortgage is in default, of any part of the rents or
expense...shall be fined not nore than $5,000 or inprisoned not nore than
three years or both

Si gned By:

Proj ect Oaner

Si gnature Dat e

Name

Title
Acknowl edged By:

Lender

Si gnature Dat e

Nane

Title
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MANAGEMENT CERTI FI CATI ON FOR CO NSURED PRQJECTS OMB No. 2502-0272
(For Projects Wth Identity-of-Interest or (Exp. 4/30/86)
I ndependent Managenent Agents)



Pr oj ect FHA Proj ect
Nanme: No. :

Acting on behal f of , the
Proj ect Omer, and , the Managenent
Agent, we make the followi ng certifications and agreenents to the Lender
regardi ng managenent of the above project.

1. We certify that:

a. we have executed a Managenent Agreenent for this project. This
Agreenent provides that the Managenent Agent will nanage the
project for the termand fee described below. Changes in the
termor fee will be inplemented only in accordance with the
Lender's requirenents.

1) Term of Agreenent:

2) Fee:

3) Calculation of Estimated Yield:

b. we will disburse managenent fees from project incone only after
we have subnitted this Certification to the Lender. W
understand that no fees may be earned or paid after the Lender
or HUD has term nated t he managenent agreenent.

c. the Managenent Agent Profile dated , is
accurate and current as of the date of this Certification.

d. the Agent has read and understands all applicable HUD
Handbooks, notices and policy directives.

e. we will conply with this project's Regul atory Agreenent,
Mort gage and Mortgage Note, any Subsidy Contract or
Wor kout / Modi fi cati on Agreenment, and any applicable HUD
Handbooks, notices or other policy directives.
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2. W certify that the Managenent Agreenent contains provisions:

a. acknow edging HUD s and the Lender's right to ternminate the
Managenment Agreenent, with or w thout cause, thirty days after
HUD or the Lender has nmiled the Omer and the Agent a witten
notice of its desire to term nate the Managenent Agreenent. |If



3.

HUD or the Lender exercises this right, the owner agrees to
pronptly make arrangenents for providing nanagenent that is
satisfactory to HUD and the Lender

b. acknow edging that HUD s and the Lender's rights and requirements
will prevail in the event that the Managenent Agreenment conflicts
with HUD s or the Lender's requirenents or restricts HUD s or the
Lender's rights.

c. requiring the Managenent Agent to turn over to the Omer all of
the project's cash, trust accounts, investnents, and records
within thirty days of the date the Managenent Contract is
term nat ed.

We also certify that we have obtained, and will at all times maintain,
the followi ng types of insurance policies. These policies will Iist
the Lender and HUD as additional payees.

a. fidelity bond coverage for all individuals who will handle the
project's cash. Coverage will be at least equal to the project's
gross potential income for two nonths.

b. hazard insurance coverage in an anmount required by the project's
Mor t gage.

c. public liability coverage with the Agent designated as one of the
i nsured.

We certify that we have read and understand HUD s definition of
identity-of-interest and that: (Check applicabl e box)

No identity-of-interest exists anbng the owner, the agent and any
i ndi vidual s or conpanies that regularly do business with the
proj ect .

Only those individuals and conpanies listed in Section 10 of the
Managenent Agent Profile have an identity-of-interest with the
agent .

Only the individuals and conpanies |isted bel ow have an
identity-of-interest with the owner. (Show the nanme of the

i ndi vidual or conpany; list the services rendered; and descri be
the nature of the identity-of-interest relationship. Attach
addi tional sheets, if necessary.)
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WARNI NG 18 U. S.C. 1001 provi des, anong other things, that whoever
knowi ngly and willingly makes or uses a docunent or witing containing any
false, fictitious, or fraudulent statement or entry, in any matter within
the jurisdiction of any departnment or agency of the United States, shall be
fined not nore than $10, 000 or inprisoned for not nmore than five years, or
bot h.

12 U.S. C. 1715z-4 provides in part: "Woever, as an owner of a
property which is security for a nortgage (covering nultifam |y housing, as
defined in the regulations of the Secretary) or as a stockholder .....
beneficial owner... trust ... or as an officer, director or agent of any
such owner (1) willfully uses or authorizes the use of any part of the
rents or other funds derived fromthe property covered by such nortgage in

violation of a regulation... (2) willfully and knowi ngly uses or authorizes
the use, while such nortgage is in default, of any part of the rents or
expense ... shall be fined not nore than $5,000 or inprisoned not nore

than three years or both.

Si gned By:
Proj ect Owaner Managenment Agent
I S S I I
Si gnature Dat e Si gnature Dat e
Name Name
Title Title
Acknow edged By:
Lender
Y S
Si gnature Dat e
Name

Title
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