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                              FOREWORD 
  
              INITIAL CLOSING FOR INSURED PROJECT MORTGAGES 
  
     Unless otherwise noted, instructions in this handbook are 
directed to the Director of Housing Development (DHD) for 
preparing for the initial closing of multifamily insured projects 
with insured advances.  The Handbook is also written to provide 
guidance to the Field Office Manager, Field Counsel and other HUD 
staff involved in reviewing documents for the initial closing of 
insured projects. 
  
     The DHD in this Handbook is the organizational position in 
each Category A and B Field Office to which the Regulations, 24 
CFR Part 200, Subpart D, and current administrative notices 
delegate the responsibilities of Chief Underwriter and/or 
Director of Housing Development. 
  
     The intent is to promote prompt, competent closing document 
reviews and closings by providing a uniform methodology with well 
defined responsibilities for principal staff, and by clarifying 
and emphasizing specific requirements. 
  
     All Housing issuances after publication of this handbook 
supersede conflicting instructions. 
  
     Send suggested amendments or additions to this handbook to 
the Director, Policies and Procedures Division, HMIP. 
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