4370.2 REV-1

APPENDIX 2

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
HOUSING - FEDERA L HOUSING COMMISSIONER
OFFICE OF MULTIFAMILY HOUSING MANAGEMENT AND OCCUPANCY

COMPUTATION OF SURPLUS CASH, DISTRIBUTIONS AND
RESIDUAL RECEIPTS

PROJECT NAME lF|SCAL PERIOD ENDED . PROJECT NUMBER

/ / !

PART A-COMPUTE SURPLUS CASH

1. Cash fAccounts 1110, 1120, 1191. 1192} '5

1 2. Tenant subsidy vouchers due for period covered |
z ‘ by financial statement 'S
& - 3. Other (descrive)
) s _
{
! {a) Total Cash (Add Lines 1, 2. and 3)
. 4. Accrued mortgage interest payabie $
—
i
"8 Delinquent mortgage principal payments s
' 6. Delinquent deposits to reserve tor replacements 1
I 7. Accounts payable (due within 30 days) [
2 ! 8 Loans an notes payable - - —_
f_f {due within 30 days, $
< |
% [ 9. Deficient Tax insurance or MiP Escrow Deposits $
®m T
o !
% 1 10. Accrued expenses (not escrowed S
2 —
3
Z 111. Prepaid Rents (Account 2210/ $
[$]
12. Tenant security depasits liability fAccount 2191) H
13. Other (Describe) H
1
(b} Less Total Current Qbligations (Add Lines 4 through 13)! H
- - — 2.~ {c} Surphun Cash {Deficiency} {Line fa} minus Line (b)) k3
PART B - COMPUTE DISTRIBUTIONS TO OWNERS AND REQUIRED DEPOSIT TO RESIDUAL RECEIPTS
1. Surpius Cash .
| 2a. Annual Distribution Earned During Fiscat Period S
g ! Covered by the Statement s
8., 1| 2b. Diswibution Accrued and Unpaid ¢ of the ~ee -
251 End of the Prior Fiscal Period $
o w F
o .:
w g I 2¢. Distributions Paid During Fiscal Period Covered by Statement H T
§ 3. Amount to be Carried on Balance Sheet as Distribution
= Earned but Unpaid (Line 2a plus 2b minus 2c) [ ey
4. Amount Available for Distribution During Next Fiscal Period
5. Deposit Due Residual Receipts
(Must be deposited with Mortgagee within 60 days after Fiscal Period ends)
PREPARED BY REVIEWED 8Y
LOAN TECHNICIAN LOAN SERVICER
ATE DATE
(See Reverse for Instructions) HUD-93486 (12-80!
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s

USE ONLY ON LIMITED DIVIDEND PROJEC

INSTRUCTIONS FOR PREPARATION OF FORM HUD-93488,
COMPUTATION OF SURPLUS CASH, DISTRIBUTIONS AND RESIDUAL RECEIPTS

PART A

LINE 1. Do not include sscrow deposits or HUD required reserves. Do not include funds in Project improvement Accounts required on
Flaxible Subsidy or other projects.

LINE 2. include amounts receivable on tenant subsidy vouchers only if the amounts were earned during the period covered by the
financial statement. Do not inciude Section 8 vourchers submitted for the first month of the next fiscal year. Keep in mind that rent
suppisment and RAP vouchers are submitted on the 20th of tﬂo month they are sarned while Section 8 vouchers are submitted on the
20th of the month before they are earned.

LINE 3. include amounts related to replacement reserve draws for items which have:

o Been paid from project funds, and
o Approved by HUD prior to the end of the fiscal year, but
@ For which reimbursement has not been received from the mortgagee.

LINE 4. For proiects current under the mortaage, include the inerest payment due the first of the next month {Account 2130). Re-
member interest 1s paid in arrears; interest for the month of December is payable January 1. For projects in default under the mo e
include delinquent interest payments shown on the Form HUD-92426, Notice of Defauit; use the Form HUD-B2426 for the montﬁ
following the last month covered by the financial statement. For HUD-heid projects, include delinquent interest shown on the Form

HUD-92771, Notice of Mortgage Payment Due; use the HUD-93771 for the month following the last month covered by financial state-
ments.

LINE 5. Include principa! delinquen under the mortgage. This shouid be the difference between the unpaid balance shown on the
amortization schedule and the amount shown in account 2320 as of the Balancs Sheet date.

LINE 6. Include any delinquent deposits to the reserve for replacement account {Account 1320/). Be sure to include any lump-sum de-
posits required by special workout agreements or subsidy contracts.

LINE 7. Exclude accrunts oayabie related 15 replecernent reserve draws which were:

® Approved by HUD prior to the er d of the fiscal year, but
® Which have not yet been reisased by the mortgagee and deposited in the project account,

Inclyde any excess income payments on Se:tion 236 projects which should have been sent to HUD and were not as of the end of the
fiscal year; excess income is calculated mor thly on Form HUD-93104.

Line 9. Include any deficiency reported in the mortgage escrow deposits schedule of the Suppiemental Data to the financial statement.
Note that repiscement resarve deposits are not included: delinquent repiacemaent reserve deposits are inciuded in Line 6.

PART 8

LINE 1. If the amount on Line 13(c) of Part A was zero or negative, enter zero. If the amount on Line 13(c) of Part A was positive, enter
tt at amount here.

LiNE 2a. Enter zero if mortgagor agreed not to accrue distributions for the fiscal period covered by the financial statement. On limited
d vidend projects, the annual distribution sarned is caiculated by muitiplying the distribution rate cited in the reguiatory sgreement by
th e initial owner’s equity account. “The owner aqulty figure is determined at the time of cost certification snd shouid not be confused
with the Owner’s Equity Account reported annuaily on the project Balance Sheet. The annual distribution permitted is computed by
multiplying the distribution rate cited in the regulatory agreement by the difference between the MHUD-approved mortgage amouni
{i ine 10/ and the replacement cost (Line 6) of Form HUD-2580, Maximum Insurabie Mortgage.

NOTE: IF DISTRIBUTION IS PAID FOR A SEMI-ANNUAL PERIOD, DIVIDE ANNUAL DISTRIBUTION BY 2

L NE 2b. Enter zero if mortgagor agreed to waive distributions that have accrued prior to period covered by the statement. On other
lhnited-dividend projects, enter the amounts shown on previous year’s balance sheet or Line 3 of last year's computation of surplus cash.

L NE 2c. Enter amount shown as distributions paid in the Statement of Changes in Owner's Equity or the Statement of Receipts and
Dsbursements. Distributions are defined in paragraph 2—10 of Handbook 4370.1 REV-1.

LL 'NE 3. Enter Line 2(a) plus Line 2(b} tess Line 2(c).

LNE 4. For non-profit projects enter zero For limited-dividend projects, enter lesser of Line 1 or Line 3. For profit-motivated projects,
e iter the amount on Line 1,

LINE 5. For non-profit projects, enter the amount on Line 1. For profit-motivated projects, enter zero. For limited-dividend projects,
enter Line 1 iess Line 4.

HUD-93486 (12-80)
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