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APPENDIX 2
V. 3. DEPARTMEMT OF MOUSING AMD URBAN OE VEL OPug Nt
Fra FORM MO 3220 FEOCRAL MOUSING ACMINI TRATION
Rov. Avguer 1969
(Proviown rovivion shustere}
MORTGAGEES CERTIFICATE
(For Use in Sections 213* agd 234 Projseis sad in Massgrment sad
[lavesienSponser Prejecta Undor Sectisas TN wad 236)
(Execute ia riplicate)

FEDERAL HOUSING COMMISSIONER MORTGAGOR
e/o PROJECT NAME

PROJECT NO.
Dear Sir:

We haod you herewith our chech for dollern
s ) Fovering the first mortgage » , toguther with the ¢ colled (o
in yow Commitment dated .19, snd in any extemsions or smendments theree!, and we
cortify thet:

(1) To the best of our knowiedge and belief all of the Statements made in owr Applicetion fer Mortgege lngur-
ance in the sbove-captioned case are correct and all of the conditi of the abev: i [ i and any
smendwents thereof have been lulfilied.

(2) Ve agree to give you ot lesat days notice of the éate end ameuat of any sdvance of mortgege
womey lor which insueance 18 desired upon your form “Application for I of Advaace of Mortgags Preceeds '’
(FHA Fora No. 2403), wach such spplicetion 10 be sccompeaied by Forms ae roqmicsd by Pom—omemm .. ... ..

(3) Only the charges snumersted beiow have bees collected {rom the Mortgegos:

(s) FHA spplication and commitment foe . . . ... ... . .. . s
(®) Initial service chatge, if sy (not exceeding 2%)°™ . . . s
(c) Title and ding (incleding cost of surveys,
recording fees, mortgage and stamp taxes, etc.) .. .. . . .
() Inspaction Fee. . . . . ... ... ... ... ..., ... .. .. ..  §
() Mortgage Insursnce Preminm®™. .. ... . ... .. ... . .. H

(4) The undersig; has colk d from the Mortgagor and has ondepasit a Working Capite! Depesit of $
in the form of to be epplied lor the purposes snd in the manner

(Casky (Letser of Credisi
d in yows Ci .

(5) The Mortgagor has depasiled with us or 1n a depository setisfactory to «s snd subject te ow contrel, the
following sums required by your Commi (Check applicabk e.)

[T Funds required. if any, over and above (he procesds of the Mortgage, to complete (e preject, which (unds
willbe used before sny mortgage money is advaaced. in the smount of §

O Elem;topuit ng the pletion of off-site wiiti ond streets inthe smount of $
This depasit is i the fomm of

{Cash . (lLetter of Credir)

[ (Applicable only to & S and Cond * Escrow dapesit of §
to cover the cost of the jegal and ional of the proposed **** (cooperative) (condeminium)
purchaser. Under the terms of this escrow. no dish for such is 10 be made witheut the
prioe wnitien approval of the Federal Housing Commissioner, snd in the event 8 transfer to *°* (coeperative)
(condomi hip is sot d with the app | of the C i . ARy Sum
in this escrow shall be disbursed in such maaner snd for swch o8 the C oay direct.

D(‘ licable only 10 existing i § insured under Section 21X(i)).

The sum of § to be held in the replacement reserve to cover delorred re-
i items as specified ia the for

* In cones where the in g an eEisting Project snder Sostion 213 (1) set sdvences for wn-
are Wert, " C FHA Form X230-A shouid be snod.
- Ny - » Bortion 721(4X3) below swrtet Lmterest rte LY
S Net ancroding ) poveomt i ssles type cuses where the smeunt slen covers the ‘ndividun! leans uwpen relenac of the pre-
ioct mongege.
*s2¢ Delote mapplicoble phese.
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{6) We have received the following sssurance fof the completion of the project. (Check applicable parsgreph.)
[ Contract Bond in the penal sumof §

[ Assurence of Completion Agreement reflecting the depomit with

of o fund 1a the amount of n

the foem of which fund has been deposited and 1a subject to our
(1 uh) shoettvr wt € reiatr

order and will be disbursed with your written epproval in the menner and for the purposes provided for in

said sgresment

(7} Upon completion of the project we will require from the Mortgagor ¢ Chattel Mortgage or similar instrument
il tequired to cover any properly uwned by the mortgagor which 15 not clesriy subject 1o the lien of the insuted
Mortgaye under the laws of the jurisdiction It not required. our sttorney’s opinion to that effect will be submitted

(8) Beginning with the date on which the (irst payment toward amortization is tequired to be made by the Mort-
80gor by the teema of the insured Mortgage or ot such later date ax muy be agreed to by you in weiting. we shull
require 8 monthly deposit with us or in & depnaitory astixiactory to us of the sum set forth 1a your Commitment for
Insurunce constituting @ Fund for Replacements which fund will be subject 1o our control and from which with-
drewais muy be made only upon the receipt of your written permiskion, provided that in the event of s delault in the
terms of the insured Moriguge. pursuant to which the !oan hus been accelerated, such funds of the Mortgago: as
may then be in our wnds mev be applied on the smount due under the Mortgage debt, as accelersted. We under-
stund thet these (unsd: vill be deposited with un by the Morigagae tn the form of canh, and tat we will, upon appro-
priate request by thu Mortyugor. permit the conversion of the whoie or & substantial part of these funds intothe
foem of obligationx uf o fully guarunteed us to principal by. the United Statos of Amesice. Notice of any (ailure
ta receive the munthly dupusit herein tequired will be forwardea to the Commisnioner within 60 duyn fcom s due date

(9) We undierstand thit nothing herein contuincd or contsined 1s the closing documents. is 1o be deemed o
waiver of 3y of the provixions of the ulorenaid Reguiations, but all of xaid inatruments are intended to be subject
thereto. e herebv Jgree to cnnform with end abide bv such Reguiations in all matters with respect to the afore-

ommniarnien BB 1088 und 1N tONGUIA 20 (01 28 they sre appicable 10 un . s agres To Tirfminh you Jynith s

report of the exulix ot ¢ snausl 1nspection of the morigaged premises required by said Regulations

(10) In the event of 4 Jeluult by the Mortgagor in itA obligetion to complete the conntruction of the impeove.
ments on the mortgeged premises. we have the right (o complete the project, which right 1s taansferahle to the
Comminsioner. and for that purpnse the undisbursed batance of the Mortgage will be avaiisble 1n the event the com-
pietion of the project 18 underteken by either of us  Such undisbursed Salance may be used to discherge any and
all valid liens or claims sgainst the project and 41! such edvences wiil be considered as made for the sccount of
the Mortgegor and will be coverrd bv the terms of the Mortgage. It 13 understood that all funds so advanced for
the completion and preservation of the property will be covered by the Contract of Mortguge Insurance.

(11) So long ss the Contractor. and. /or Mortgagor. or upcn Jefsult. the Surety. or say othet person acting on
behalf of, or in substiturion for them, shall be ready. able ~ud walling to compiete the Contract for the coastruction
of the project. we will, upon notice fram vou. advance 'l undisbursed baiunce of the Morigage for 1hat purpose.
The term ‘‘Comtractor’” shell mean all persons. firms or corporsiions contracting directly with the Mortgagor {or
the construction of ail or any portion of the project

(12) All insursnce policies on the project required by te terms of the insured Mortgage will have attached there-
to u standard Mortgagee clause making the loxs pavabic tothe ‘artgagee and the Commissioner, as interest may appear

(13) We certify and agree thut:
(Check and compiete the following applicable subpacagraphs (a). (b). (¢). ‘d). (e) or ).

D (8) We have nct imponed snd will not 1mpose » (inancing charge of any kind diurectly or indirectly. other
than the instisl service charge, 1f any. set forth above.
T2 (b) In addition to the 1nscinl service charge, we have collected 1n the form of

Lovhn
the smount of § s s d or { g cherge

fLetter nf Credasy
for the construction loan

D (c) We intend to retsin the permanent loan. In addition 1o the 1nitial service charge, we have col.
iected in the form of the amount of § ____
flushi . flrier ol Lredet)
0 @) we have & fiem from 10 purchsse
the loan when fully disbursed and fully insured st a (inancing cherge or diacount of
and we have collected in the formof ___

1Cashp

the sum of to cover said charge or dis-

Letter of Credury
count.

s
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(T (e) The loen was originated for sale by the undersigned who does not. st this time, have & ‘itm com.
oc ag to purch the losn from which the smount of its loss, il any, in connection
with such ssle cen be & d. The undersigned has coll: d 1n the form of

Cash)-fLetter of Credut)
in escrow undet an sgreement to cover sny discount or sdditional financing charge incurred by the

uwndersigned in the bona fide sale of lhl gage. Such agr provides that any part of the
d & [ y to the undersigned for such di a8 it may have to

pay will be npul to the mortgagor or applied to the reduction of the insured mortgage or will be
deposited in the Resetve Fund for Repl of the as you may direct. We hereby

agree to motily you of the smount of any excess deposit 83 scon as same has been determined
and 10 bold auch excess pending receipt of your instructions for its disposition

[ = aed 1 {; h or @ of $ sre to be collected pursuent
to the sttechment bmo Iu the purpose shown 1n (B), (c). (d), (¢). (Steike mapplicable letters)
2To be used where collection of add i fi g charge or di will be deferred. The de
ferment errangement must be in accordence with {otms and procedutes prescrbed by the Commns-
sioner
No finaacing charges other than charges disclosed herein have boen of will be made. Until fins] endorsement
for i by the C i all funds coll d 10 items (¢}, (d). or (e) sbove and not paid

over to the permanent lendet, plus any funds returned by the permanen! lender, shall be heid for the sccount
of the mortgagor sad shall be subject to your coatrol and direction 1n the event of claim under the coatract of
insursace.

(14) Except for d PP d by the C or notes sxecuted pursuant to (14) (e), we

éo not have cutstanding -‘ will nol wake losns oc advances to the -oﬂppt any of the sponsors, the genecal
ot the i for any purp or ly with this project without prior vm(u
~agpavvat of the Comminsionss. ¥a have ant.opde oc atisend. and mill sot meks ot olfer, sny

d di 1 "

the smownt of § 10 be held

reservations of sums to become due or other inducements ‘o any eatity or parson 1o make losas or advances which
we would be prohibited from making under the terms of this paragreph.

(1S) We certify that ia say cese whete o lottes of credit has been sccepted in lieu of cosh, 7a) such letter of
credit is di 1 end ble; 74) in the event » ‘-nmd wnder the letter of credit 15 not immedistely met,
we will forthwith provide cash equivalent to the undi h der without to the meor,
any sponser, the gewmersl contractor or the architect, /<! we have sot made asd will sol meke sny inducements as
described in Paragzaph (15) sbove to procure issuance of letters of credit; and /¢) we have made svery ressonsble
effort 10 satisfy ourseives that both the mortgagor and the institution which issued the letter of credit are aware
that it 15 entirel ible that d ds will be made [or cash under the terms of the letter snd that no possibility
exists thet P ds will be ilable 1o b the i1ssuing baak for such cash payouts.

{16) (Applicable only 10 1 S Mortgagors whete an imcentive p ion is included in the Const
tion Contrect, FHA Form 2442-A, with the approval of the FHA.) I is the ucxo- agent for the purposes set forth
in Articie T of the Constrection Contzact sad that it will make distribution { " d with the pro-
visions of Article IIT of said construction contract.

(17) (Applicable only to Section 221(dX3) | Sp gagors.) We sgree to transfer into an escrow
priot to final end the sum fied in Cond 3a. ol the C foe and to disb
same oaly in the maaner provided in sasd

{18) Wh the terms *'M " "Ionu;ot" o¢ ““Mortgagee’’ are used herein, the same shall be deemed
to include rexp ly: the i her the same be o Mortgage or & Deed of Trust; the Obligor
of the debt secured thereby; the mhpe of the Trustee(s) and the Beneliciary of said credit instrument. The

term “‘finsncing chorge(s)’’, ea wsed herein, shall mesn any charge, direct or inditect, for supplying the ioen to or
servicing the loen ot the mortgagor. Whenever used. the singuls: number shall include the plursl. the plurel the
singular snd the use of any gender shall be applicebie to sl! genders

DATE:
(Norigagee)
ATTEST: BY
(Title)
DATE:
(Spenser - Coatracior)
ATTEST:
6P Rev. Sne ° wO-Teer., D. C.

L7hp]




