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SUBJECT: Finding of No Significant Impact under the National Environmental
Policy Act — Delta Community Capital Development Initiative
Notice of Funding Availability for FY2014 (FR-5800-N-18)

It is the finding of this office that the attached funding Notice (FR-5800-N-18) does not
constitute a major Federal action having an individually or cumulatively significant effect on the
human environment and therefore does not require the preparation of an environmental impact
statement.

The purpose of the Delta Community Capital Initiative (DCCI) is to increase capacity among local
rural nonprofits serving Lower Mississippi Delta Region, for lending and investing activities in
affordable housing, small business and community facilities, and for securing additional sources of
public and private capital for these activities. Funded activities may include the provision of direct
financial assistance to homeowners or developers of for sale or rental housing and organizations
providing community facilities. This can be in the form of default reserves, pooling/securitization
mechanisms, loans or investments grants in conjunction with loans or investments, the funding of
existing individual development accounts in conjunction with loans or investments, or similar
activities. Some, but not all, of the eligible activities will be covered by Categorical Exclusions not
subject to the Federal laws and authorities such as 24 CFR 50.19(b) (1), (2), (3), (12), (13), (14),
(15), and (16). Each activity will be evaluated to determine the appropriate level of environmental
review, and HUD will perform the appropriate level of review under 24 CFR part 50.

Individual project sites to be funded by awards under this program may not be known at the time the
individual grant agreements are awarded and also may not be known when some of the individual
sub-grants are made. Therefore, in accordance with 24 CFR 50.3(h), the application shall contain
assurances to HUD that the applicant will: 1) supply HUD with all available, relevant information
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necessary for HUD to perform for each property any environmental review required by 24 CFR part
50; 2) carry out mitigating measures required by HUD or select alternate eligible property; and 3)
not acquire, rehabilitate, convert, lease, repair, demolish or construct property, nor commit or
expend HUD or local funds for these program activities with respect to any eligible property, until
HUD approval of the property is received.

Accordingly, the publication of this Notice is deemed not to be a major Federal action having a
significant impact on the human environment.
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