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APPENDI X.  SUBJECT | NDEX FOR REGULATI ONS

Subj ect

Abat enment of insurance charges

Accel eration of loan maturity
Provi sion for acceleration in note
Noti ce of default and accel eration

Acqui sition by voluntary conveyance or surrender201

Act, Definition of
Actuari al nmethod, Definition of

Admi ni strative actions agai nst | enders
Letter of reprinmand
Probati on
Suspensi on
Wt hdrawal of |ender approva
Grounds for admnistrative actions
Noti ce, hearings and hearing requests
Settl ement agreenents

Admi ni strative reports to the Secretary

Agent for the lender to
| nspect the manufactured home (direct |oan)
| nspect the property inprovements
| nspect the manufactured honme (deal er |oan)
Servi ce | oans
Di scuss reasons for default
Make vi sual inspection of nmanufactured hone

Air conditioning system Financing of

Applicability of the regul ations

1060. 2 REV-6
Subj ect

Appr ai sal , HUD- appr oved
Exi sti ng manufactured hone
Manuf act ured hone | ot
New manuf act ured home and | ot
Exi sting manuf actured home and | ot
Ref i nanced manuf act ured hone
Manuf act ured hone being traded-in
After repossession of manufactured hone

Approval of |ending area, Procedure for

Secti on

201.

201.
201.

201.

201.

202.
202.
202.
202.
202.
202.
202.
202.

201.

201.
201.
201.
201.
201.
201.

201.

201.

31(e)

16
50( b)

52
2
2

9

9(a) (1)
9(a) (2)
9(a) (3)
9(a) (4)
9(b)
9(c)
9(d)

43

26(b) (6)
40(c)
40(d)
41(a)
50(a)
51(b)(2)

10(b), (d)

3

Secti on

201.
201.
201.
201.
201.
201.
201.

202.

10(b) (2)
10(c)
10(d) (1)
10(d) (2)
10(f)
23(h)
51(b) (3)

1(c)

Page

OOGDGJCIDCDOOGDGJ
© © 00 000000 ~N~N

6/ 96



Approval requirenents for |enders

General requirenents 202. 3 8-2
Requi rements for supervised | enders 202. 4 8-4
Requi renments for nonsupervised | enders 202.5 8-5
Requi renents for | oan correspondents 202. 6 8-5
Requirenents for investing | enders 202.7 8-6
Approval requirenents for |oan correspondents 202. 6 8-5
Appurtenances to manufactured hone
New manuf act ured hone 201.10(b) (1) 2-1
New manuf act ured home and | ot 201.10(d) (1) 2-3
Exi sting manuf actured home and | ot 201.10(d) (2) 2-3
Assi gnnent of note to HUD 201. 54(d) 6- 6
Assi gnnent of security interest to HUD 201. 54(d) 6-6
Assumpti on of | oans
Condi tions for approval 201.19(c) (1) 2-9
Notice of HUD s role in |oan 201.19(c) (3) 2-11
Rel ease of liability 201.19(c) (4) 2-12
Attorney's fees, Reinbursenent for
Property inprovenent |oans 201.55(a) (4) 6- 8
Manuf act ured hone | oans 201.55(b) (7) 6- 10
6/ 96 A-2
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Subj ect Secti on Page
Bankruptcy or insolvency of borrower
Filing of proof of claim 201. 42(a) 5-3
Responsibility after claimis filed 201. 42(c) 5-3
Evi dence required with claimapplication 201.54(a) (3) 6-5
Best price obtainable
Det er m nati on of 201.53 6- 4
Used in claimcalculation 201.55(b) (1) 6- 8
Borrower certifications on manufactured hone | oans201. 26(b) (3) 3-14
Borrower, Definition of 201.2 1-1
Borrower's initial paynent
(see: Initial paynent requirenents)
Cash payments or rebates prohibited
Certification by manufacturer 201.2 1-4
Certification on conpletion certificate
(deal er property inprovenent | oan) 201. 26(a) (5) 3-13
Certification on placenent certificate
(manuf actured home | oan) 201. 26(b) (4) 3-15

Certification on conpletion certificate
(direct property inprovement | oan) 201. 40(b) (1) 5-1



Cvil engineer's certification
Manuf act ured hone park site
I ndi vidual lot or other site

Claimapplication
(see al so: I nsurance clai mprocedure)

Cl ai ns agai nst debtors
Princi pal amount of debt
I nterest on debt
Penal ties and adm ni strative costs

Cl ai ns agai nst | enders

1060. 2 REV-6
Subj ect

Coastal barriers properties

Co- maker or co-signer
I ncluded in definition of borrower
Not e requirenments
Condi tions on refinancing
Credit application and review
Contact by lender to cure default

Conbi nati on | oan
Definition of
Maxi mum | oan anpunt s
Maxi mum | oan terns
Eligibility of the borrower
El i gi bl e use of | oan proceeds
Initial paynent from borrower
(see al so: Manufactured hone | oan)

Conpl etion certificate
Deal er property inprovenent |oan
Direct property inprovenent |oan

Construction standards for manufactured hones

Contract for deed
(see: Land installment contract)

Contractor or supplier
(see: Dealer, Definition of)

Cooperative, Share in a
Manuf actured hone | ot | oan
Eligibility of the borrower

Credit inquiries
Credit report, Requirenent for

6/ 96
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201.
201.

201.

201.
201.
201.

201.

21(e)(3)
21(e) (4)

54(a)

61
62(a)
62(b)

63

Section

201.

201.
201.
201.
201.
201.

201.
201.
201.
201.
201.
201.

201.
201.

201.

201.
201.

201.
201.

28(c)

2

12

19(a) (1)
22(a)
50(a)

2

10(d), (e)
11(b)
21(a)
21(b)
23(d)

26(a) (5)
40( b)

21(c) (1)

2
21(a)

22(a) (5)
22(a) (5)
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Subj ect

Credit reporting agency, Notice to

Credit underwiting requirenments
Credit application and review
Verification of Social Security Nunber
Verification of enpl oynent
Consuner credit report
Credit inquiries
Verification of senior nortgages
Verification of Federal |oan obligations
Verification of source of initial paynent
Interview with borrower
| ncome requirenents

Daily interest in lieu of |ate charges

Dat e of default

Date of the | oan

Deal er, Definition of

Deal er approval and supervi sion

Deal er certifications on manufactured
hone pl acenent

Deal er inspection requirements on manufactured

horme | oans

Deal er | oan, Definition of
Deal er recourse agreenments
Deat h of the borrower
Filing a proof of claim
Responsibility after claimis filed
Evi dence required with claimapplication

A-5
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Subj ect

Debarred or suspended participants
Debt col l ection requirenments
Debt or, Definition of
Def aul t
Definition of
Default provision in note
Lender efforts to cure default
Noti ce of default and accel eration

Defi ci ency judgnent, Preserving right to
When forecl osing on a property
i nprovenent | oan
When forecl osing on or repossessing
a manuf actured hone
When accepting voluntary surrender of a
manuf act ured hone

Defi ci ency judgnent, Requirenent for

Secti on

201.

201.
201.
201.
201.
201.
201.
201.
201.
201.
201.

201.
201.
201.
201.
201.

201.

201.

201.
201.

201.
201.

201

50( d)

22(a)

22(a)(2)
22(a) (3)
22(a) (5)
22(a) (5)
22(a) (6)
22(a) (7)
22(a)(8)
22(a) (9)
22(b)

15(d)
2

12

2
27(a)

26(b) (4)

21(c) (4)

2
27(b)

42(b)
42(c)
54(a)(3)

Secti on

201.
201.
201.

201.
201.

201.
201.

201.
201.
201.

201.
Deling. on Federally insured or guaranteed | oan 201

29
60
2

2
16

50(a)
50( b)

51(a) (2)
51(b) (1)
52

54(e)
22(c) (1)
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Direct |oan, Definition of

Di sbursenent requirenents
Property inprovenent |oans
Manuf act ured hone | oans

Di scharge of debt
(see: Bankptcy or insolvency of borrower)

Di scount points
Definition of
Cannot be paid by the manufacturer
May be paid by borrower
May be part of initial paynent by borrower

6/ 96

Subj ect

Di scovery of misstatenents of fact

Di sposition of the manufactured hone
Downpayment requirenments

(see: Initial paynent requirements)

Efforts by lender to cure default

El ectronic | oan reporting

Eligibility of the borrower
Property inprovenent |oans
Manuf act ured hone | oans

Eligi bl e fees and charges
Property inprovenent |oans
Manuf act ured hone | oans
Charges that may not be financed
Referral fee nay not be paid

El i gi bl e use of | oan proceeds
Property inprovenent |oans
Manuf act ured hone | oans

Exclusion for tine period in nmlitary service
Exi sting manufactured home, Definition of

Exi sting structure, Definition of

Expansi on of approved | ending area

Expenses of recording assignnent of security to

Property inprovenent |oans
Manuf act ured hone | oans

Extension of claimfiling period
A7
1060. 2 REV-6

Subj ect
Fee sinple title to real property

Eligibility of the borrower
Security requirenents

201.

201.
201.

201.
201.
201.
201.

26(a)
26( b)

13
23(a)

Section

201.
201.

201.
201.

201.
201.

201.
201.
201.
201.

201.
201.

201.
201.
201.
202.
HUD
201.
201.

201.

40( a)
53

50(a)
30(c¢)

20(a)
21(a)

25(a)
25(b)
25(c)
25(d)

20( b)
21(b)

54(b) (3)
21(b) (2)
2

1(c)

55(a) (5)
55(b) (8)

54(b) (2)

Section

201.
201.

20(a) (1)
24(a)
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Fi nanci al institutions, Approval of
(see al so: Approval requirenments for |enders)

Fi nanci ng char ges
(see: Interest rate; D scount points)

Fire safety equi prent | oan
Definition of
Maxi mum | oan anount
Maxi mum | oan term
Eligibility of the borrower
Eli gi bl e use of | oan proceeds
Speci al pre-application requirenents
Approval by fire safety officials
(see al so: Property inprovenent | oan)

Fl ood i nsurance, Requirenent for
Form of assignment to HUD
Foundati on requirenents for manufactured hones

Frei ght charges
Detai |l ed on manufacturer's invoice
Fi nanci ng of freight charges

Ful | or partial recourse by deal er

Furniture
Definition of
Prohi bi ti on agai nst financing

Gft letter as verification of downpaynent
Governmental institution, Definition of
6/ 96

Subj ect

G oss inconme, Definition of
Hazard i nsurance
Requi rement for insurance
Appr ai sed value if damaged manuf actured
hone is not insured
Rei mbur senent for premuns foll ow ng
repossessi on of manufactured hone

Health care facility, Definition of

Heat punp, Financing of

202.1

201.2
201.10(a) (1)
201.11(a)
201. 20(a)
201. 20( b)
201.20(c) (2)
201. 26(a) (4)
201. 28( a)
201. 54(f)
201.21(c)(3)
201.2
201. 10(b), (d)
201. 27(b)
201.2
201.21(b) (3)
201. 23(a)
202. 2(e)

A-8
Section
201. 22(b) (2)
201. 28(b)
201.51(b) (3)
201.55(b) (3)
201.2

201. 10(b), (d)

Hi gh-cost area limts for manufactured hone | oans201. 10(e)

Hi storic preservation |oan
Definition of
Maxi mum | oan anounts

201. 2
201.10(a) (1)
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Maxi mum | oan term

Eligibility of the borrower

El i gi bl e use of | oan proceeds

Speci al pre-application requirenents

Approval by State Historic
Preservation Oficer

(see al so: Property inprovenent | oan)

Hone i mprovenent | oan
(see: Property inprovenent | oan)

Housi ng expenses, Definition of
I ncome requirenments for Title | |oans
Indian trust or tribal |ands
Site standards for manufactured hones
Witten perm ssion to repossess hone

Ineligible participants
1060. 2 REV-6

Subj ect
Initial paynent requirenments
Witten verification of the source
Cannot be obtai ned from deal er
or manufacturer
Di scl osure of loans or gifts as source
Manuf act ured hone purchase | oan
Use of equity in traded-in hone
Manuf act ured hone | ot | oan
Conbi nati on | oan

I nspection of the property
Di rect nmnufactured hone | oan
Property inprovenent | oan
Deal er manufactured hone | oan

Installation requirenments for manufactured hones201

I nstall ment paynments on note

| nsurance charges
Conput ati on of total charge
Due date for paynent
Paynments in annual installnents
Payments to be remitted electronically
Penalty charge and i nterest
Ref und or abatenent of insurance charges

Passi ng i nsurance charges on to the borrower

| nsurance cl ai m procedure
Subni ssi on requirenents
Maxi mum claimfiling period
Extension of claimfiling period
Resubm tted and suppl emental clains
Assignnent of lender's interest to HUD
Form of assignnent to HUD

201.
201.
201.
201.

201.

201.
201.

201.
201.

201.

11(a)
20(a)
20( b)
20(c) (1)

26(a) (3)

22(b) (2)
22(b)

21(e) (1)
26(b) (8)

29

Secti on

201.

201.
201.
201.
201.
201.
201.

201.
201.
201.

201.

201.
201.
201.
201.
201.
201.
201.

201.
201.
201.
201.
201.
201.

22(a)(8)

23(a)
23(a)
23(b)
23(b)
23(c)
23(d)

26(b) (6)
40(c)
40(d)

21(c)(3)

14

31(a)
31(b)
31(b)(2)
31(b) (4)
31(c)
31(e)
31(f)

54(a)
54(b) (1)
54(b) (2)
54(c)
54(d)
54(f)
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Basi s for claimdenial
I ncontestability of claimpaynent

6/ 96
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Subj ect

| nsurance claimcal cul ation
Property inprovenent |oans
Manuf act ur ed hone | oans

| nsurance coverage reserve account
Est abl i shrent of reserve account
Transfer of |oans to another |ender
Transfer of insurance coverage
Reserve account not affected by HUD s
debt recovery

I nsurance reporting
Reporting requirenments and due date
Procedure for late reporting
El ectronic | oan reporting

| nsurance reserves
(see: Insurance coverage reserve account)

Interest in the property
(see: Eligibility of the borrower)

Interest rate
(see al so: Discount points)

I nvoi ce on the manufactured home
(see: Manufacturer's invoice)

Land install ment contract
Eligibility of the borrower
Security requirements

Late charges on the | oan

Lease of real property
Eligibility of the borrower
Security requirements

A-11
1060. 2 REV-6

Subj ect

Lender approval requirenents
CGeneral requirenents
Requi rements for supervised | enders
Requi rements for nonsupervised | enders
Requi rements for | oan correspondents
Requirenents for investing | enders

201.
201.

54(9)
54( h)

A-10

Section

201.
201.

201.
201.
201.
201.
201.

201.
201.

201.

201.
201.

201.

201.
201.

55(a)
55(h)

32(a)
32(b)
32(c)
32(d)
30(a)

30(b)
30(c)

13

20(a) (1)
24(a)

15

20(a) (1)
24(a)

Section

202.
202.
202.
202.
202.

3
4
5
6
7
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Lender, Definition of

Loan correspondent approval requirenments
Loan correspondent, Definition of

Loan, Definition of

Loan di sbursenent requirenents
Property inprovenent |oans
Manuf act ured hone | oans

Loan i nsurance prem uns
(see: I|nsurance charges)

Loan prepaynent provision
Loan refinancing
(see: Refinancing of |oans)

Loan servicing
General requirenents
Accept ance of partial payments

Manuf act ured home, Definition of
Manuf act ured hone constructi on standards

6/ 96

Subj ect

Manuf act ured hone i nprovenent | oan
Definition of
Maxi mum | oan anount
Maxi mum | oan term
Eligibility of the borrower
El i gi bl e use of | oan proceeds
Security requirements
(see al so: Property inprovenent | oan)

Manuf act ured hone | oan
Definition of
Maxi mum | oan ampunt s
Maxi mum | oan terns
Eligibility of the borrower
El i gi bl e use of | oan proceeds
Construction requirenents
Transportation requirenents
Installation requiremnments
Deal er inspection requirenents
Warranty requirenents
Honesi t e standards
| ncome requirenents
Initial paynment from borrower
Security requirenments
Eligi ble fees and charges

201.
202.

202.
201.
202.
201.

201.
201.

201.

201.
201.

201.
201.

2(a)

2(b)

26(a)
26( b)

17

41(a)
41(b)

2
21(c) (1)

A-12

Secti on

201.
201.
201.
201.
201.
201.

201.
201.
201.
201.
201.
201.
201.

201

201.
201.
201.
201.
201.
201.
201.

2

10(a) (1)
11(a)(2)
20(a) (2)
20( b)
24(a) (3)

2

10(b), (d)
11(b)
21(a)
21(b)
21(c) (1)
21(c)(2)
.2 1(c)(3)
21(c) (4)
21(d)
21(e)
22(b)

23

24(b)
25(b)
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Condi tions for |oan di sbursenent

Manuf act ured hone | ot | oan
Definition of
Maxi mum | oan anount
Maxi mum | oan term
Eligibility of the borrower
El i gi bl e use of | oan proceeds
Initial paynent from borrower
(see al so: Manufactured hone | oan)

A-13
1060. 2 REV-6

Subj ect

Manuf act ured hone purchase | oan
Definition of
Maxi mum | oan amount s
Maxi mum | oan term
Eligibility of the borrower
El i gi bl e use of | oan proceeds
Initial paynent from borrower
(see al so: Manufactured home | oan)

Manuf act ured honesite requirenents
(see: Site requirenents)

Manuf acturer's invoice, Definition of
Manuf acturer's warranty requirenents
Maturity of the | oan

(see: Maxinum |l oan term

Maxi mum | oan anount s
Property inprovenent |oans
Manuf act ured hone purchase | oans
Manuf act ured hone | ot | oans
Combi nati on | oans
Hi gh-cost area limts
Ref i nanced | oans

Maxi mum | oan terns
Property inprovenent |oans
Manuf act ured hone | oans
Refi nanced | oans

M ni mum | oan anount, Prohi bition agai nst

M sstatenments of fact, Obligation to report
Mobi | e home

(see: Manufactured hone)

6/ 96

Subj ect

Modi fi cati on agreenent
Definition of

201.

201.
201.
201.
201.
201.
201.

26(b)

10(c)
11(b)
21(a)
21(b)
23(c)

Section

201.
201.
201.
201.
201.
201.

201.
201.

201.
201.
201.
201.
201.
201.

201.
201.
201.

201.
201.

10( b)
11(b)
21(a)
21(b)
23(b)

21(d)

10(a)
10(b)
10(c)
10(d)
10(e)
10(f)

11(a)
11(b)
11(c)

10(9)
40( a)

A-14

Section

201.

18( a)

1060. 2 REV-6
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Use in bringing the | oan current
(see al so: Repaynent pl an)

Multifam |y property inprovenent |oan
Definition of
Maxi mum | oan anounts
Maxi mum | oan term
Eligibility of the borrower
El i gi bl e use of | oan proceeds
Security requirements
(see al so: Property inprovenent | oan)

Nati onal Housing Act, Title | of

Nat i onal Manuf act ured Housi ng Construction and

Saf ety Standards Act of 1974
Manuf act ured hone defi ned
Construction requirenents

Nati onal Register of Historic Places
(see: Historic preservation |oan)

Net proceeds of |oan
(see: Maxi mum | oan anount)

New manuf actured hone, Definition of

Nonr esi denti al property inprovenent |oan
Definition of
Maxi mum | oan anount
Maxi mum | oan term
Eligibility of the borrower
El i gi bl e use of | oan proceeds
Security requirements
(see al so: Property inprovenent | oan)

A-15
1060. 2 REV-6

Subj ect

Nonsupervi sed institution, Definition of
Nonsupervi sed | enders, Requirements for
Not e

Definition of

General requirenents for

Date of note is date of disbursenent

Interest rate and discount points

I nstall ment paynments on note

Late charges in note

Provision for full or partial prepaynent

Ref i nanci ng requires new note

Claimfiling requires original note
6- 4

Must be valid and enforceabl e when

assigned to HUD

201.

201.
201.
201.
201.
201.
201.

201.

201.
201.

201.

201.
201.
201.
201.
201.
201.

50(a)

2

10(a) (1)
11(a)
20(a)
20(b)
24(a)

2
21(c) (1)

21(b) (2)

2

10(a) (1)
11(a)
20(a)
20( b)
24(a)

Section

202.
202.

201.
201.
201.
201.
201.
201.
201.
201.
201.

201.

2(d)
5

2

12

12

13

14

15

17

19(b) (1)
54(a)

54(e)
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Notice of default and accel eration
Requi red before proceedi ng agai nst

borrower's property or filing claim
Not required with voluntary conveyance or

surrender

Notice of HUD s role in | oan
Assumed | oans
Property inprovenent |oans
Manuf act ured hone | oans

Notice to credit reporting agency
On-site inspection
(see: Inspection of the property)

Q her recurring charges, Definition of
Omer, Definition of

6/ 96

Subj ect

Partial payments, Acceptance of
Paynments on the | oan

Payof f of existing |oan

(see: Prepaynent of | oan)

Pl acenent certificate
Prepaynment of the | oan
Princi pal residence
Definition of
Requi red for manufactured hone | oans

Prior approval of the Secretary

Multifamily structure owned by corporation

partnership or trust
Ref i nanci ng an assumed | oan

Starting inprovements prior to | oan approva

Loan for downpaynent secured by sane

property as insured | oan
Substitution or subordination of security
Rel ease of liability or lien
Borrower still |iable on another manufactured
hone | oan
Rei nstatement of term nated deal er
Priority of lien over uninsured |oan

Proceedi ng agai nst the | oan security
Alternative to filing claim

Forecl osure on a property i nprovenent

Forecl osure or repossession of a
manuf act ured hone and/or | ot
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| oan

A-17

201. 50( b) 6-1
201.52 6-3
201. 19(c) (3) 2-11
201. 26(a) (6) 3-13
201. 26(b) (7) 3-16
201.50(d) 6-2
201. 22(b) 3-9
201.2 1-6
A-16
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Secti on Page
201. 41(b) 5-3
201. 14 2-7
201. 26( b) (4) 3-15
201. 17 2-8
201.2 1-7
201. 21(b) (1) 3-3
201.2 1-6
201.19(a) (1) 2-9
201. 20( b) (3) 3-2
201. 23(a) 3-9
201. 24(d) 3-11
201. 24(e) 3-11
201. 26(b) (3) 3-14
201. 27(a) (5) 3-18
201. 24(a) (1) 3-10
201.51(a) (1) 6- 2
201.51(a) (2) 6-2
201.51(b) (1) 6-3
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Subj ect
Property inprovenment | oan
Definition of
Maxi mum | oan anpunts
Maxi mum | oan term
Eligibility of the borrower
El i gi bl e use of | oan proceeds
| ncome requirenents
Initial paynment from borrower
Security requirenents
Eligible fees and charges
Conditions for |oan di sbursenent

Purchase price of nmanufactured hone
Purchase price of nanufactured hone and | ot
Rebat es

(see: Cash payments or rebates prohibited)

Recordi ng and perfection of security
Recordi ng the assignnent of security to HUD
Recour se agreenents

Types of dealer recourse permtted

Assi gnnent of obligation to HUD

Docunentation of efforts to effect recourse
Referral fees, Prohibition against being paid
Ref i nanci ng of | oans

Maxi mum | oan ampunt s

Maxi mum | oan terns

Condi tions on refinancing

Not e and security requirenents

Ref und of insurance charges
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Subj ect

Rehabi litation, Definition of

Rei nst at ement of accel erated | oan

Rel ease of liability
When refinanci ng an assuned | oan
When a qualified assunptor is approved
Requires prior approval of Secretary

Rel ease of lien interest
Rental of wheels and axl es
Detai |l ed on manufacturer's invoice
Fi nanced wi th new manuf act ured hone
Fi nanced wi th new manuf act ured hone
and | ot

Repairs to make nanufactured hone marketabl e
Repaynent pl an
Definition of

Section Page
201. 2 1-7
201. 10(a) 2-1
201. 11(a) 2-5
201. 20( a) 3-1
201. 20( b) 3-1
201. 22(b) 3-8
201. 23(a) 3-9
201. 24(a) 3-10
201. 25(a) 3-11
201. 26(a) 3-12
201.10(b) (3) 2-2
201. 10(d) (3) 2-4
201. 24(c) 3-11
201. 54(d) 6- 6
201. 27(b) 3-19
201. 27(b) 3-19
201.54(a) (1) 6-4
201. 25(d) 3-12
201. 10(f) 2-4
201.11(c) 2-6
201. 19(a) 2-9
201. 19(b) 2-10
201. 31(e) 4-3
A-18
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Secti on Page
201. 2 1-7
201. 50(c) 6- 2
201.19(a) (1) 2-9
201.19(c) (4) 2-12
201. 24(e) 3-11
201. 24(e) 3-11
201.2 1-4
201. 10(b) (1) 2-1
201. 10(d) (1) 2-3
201. 53 6-4

201. 18(b) 2-9



Use in bringing the | oan current 201. 50( a) 6-1
(see al so: Modification agreenent)

Reporting | oans for insurance
(see: Insurance reporting)

Repossessi on and preservation costs,

Rei mbur senment f or 201.55(b) (3) 6-9
Repossessi on and sal e of manufactured home
Proceedi ng agai nst the | oan security 201.51(b) (1) 6- 3
Vi sual inspection and condition report 201.51(b)(2) 6-3
ot ai ni ng apprai sal after repossession 201.51(b) (3) 6-3
Sal e of repossessed hone 201.53 6- 4
Restoration, Definition of 201. 2 1-7
A-19 6/ 96
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Subj ect Section Page
Resubm tted or suppl enental clains 201.54(c) 6- 6
Sal e of repossessed nanuf actured hone 201.53 6- 4
Sal es commi ssion on resal e of manufactured hone,
Rei mbur senent for 201.55(b) (4) 6-9
Sal es taxes paid by deal er
Detai |l ed on manufacturer's invoice 201.2 1-4
Fi nanci ng of sal es taxes 201. 10(b), (d) 2-1
Security instrunent, Definition of 201.2 1-7
Security requirements
Security instrunment defined 201.2 1-7
Ref i nanced | oans 201. 19(b) 2-10
Property inprovenent |oans 201. 24(a) 3-10
Manuf act ured hone | oans 201. 24(b) 3-11
Recordi ng and perfection of security 201. 24(c) 3-11
Substitution or subordination of security 201. 24(d) 3-11
Rel ease of liability or lien 201. 24(e) 3-11
Proceedi ng agai nst the | oan security 201.51 6- 2
Claimfiling requires original instrunent 201. 54(a) 6- 4
Assi gnnent of security interest to HUD 201. 54(d) 6- 6
Form of assignment to HUD 201. 54(f) 6- 6
Sel f - enpl oyed borrowers 201. 22(a) (3) 3-7
Servicing of |oans
(see: Loan servicing)
Single fam |y property inprovenent |oan
Definition of 201. 2 1-7
Maxi mum loan limts 201.10(a) (1) 2-1
Maxi mum | oan term 201.11(a) 2-5
Eligibility of the borrower 201. 20( &) 3-1
Eli gi bl e use of | oan proceeds 201. 20(b) 3-1
Security requirenments 201. 24(a) 3-10

(see al so: Property inprovenent | oan)



6/ 96 A-20
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Subj ect Secti on
Site requirenents
Site must neet suitability standards 201.21(e) (1)
Public water and sewerage required 201.21(e)(2)
Manuf act ured hone park site 201.21(e) (3)
I ndi vidual lot or other site 201.21(e) (4)
Skirting costs, Financing of 201.10(b) (1)
Soci al Security Numbers, Verification of 201.22(a)(2)
Sol ar energy system Definition of 201. 2
Soldier's and Sailor's Civil Relief Act of 1940 201.54(b)(3)
Speci al benefits, Definition of 201.2
(see al so: Manufacturer's invoice)
State, Definition of 201.2
State Historic Preservation Oficer 201.20(c) (1)

(see al so: Historic preservation |oan)

State | aw requirenents for

Form of note 201. 12
Late charges on the | oan 201. 15
Renewal and extension of lien 201.19(b) (4)
Checking inquiries on credit report 201. 22(a) (5)
Recordi ng and perfection of security 201. 24(c)
Notice of default and accel eration 201. 50(b)
Proceedi ng agai nst the inproved property 201.51(a)(2)
Pr oceedi ng agai nst the manufactured hone 201.51(b) (1)
Vol untary surrender of manufactured home 201. 52
Subordi nati on or substitution of security 201. 24(d)
Supervised institution, Definition of 202. 2(¢)
Supervi sed | enders, Requirenents for 202. 4
A-21
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Subj ect Section
Term nation of deal er approval 201.27(a)(5)
(see al so: Deal er approval and supervi sion)
Term nation of insurance contract 202. 8
Title evidence, Requirement for 201.26(a) (1)
Title | of National Housing Act 201.1
Total fixed expenses, Definition of 201. 22(b) (2)
Transfer of insured |oans 201. 32(b)
Transfer of insurance reserves 201. 32(c)

(see al so: I nsurance coverage reserve account)

Transportation requirenents for manufactured honmes201. 21(c) (2)
Transportation, set-up and anchoring, Financing of201.10(b), (d)
Uncol | ected court costs, Reinbursenment for
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Property inprovenent |oans
Manuf act ured hone | oans

Underwriting requirenments
(see: Credit underwiting requirenents)

Used manufactured hone
(see: Existing manufactured hone)

Val id and enforceabl e obligation
When note is originated
When note is assigned to HUD

Validity of borrower's property interest
Verification of enpl oynent

6/ 96

Subj ect

Verification of Federal |oan obligations
Verification of senior nortgages
Verification of source of initia
Vol unme incentives, Definition of
(see al so: Manufacturer's invoice)

payment

Vol untary conveyance of nanufactured hone
Vol untary surrender of manufactured home
Wai ver of the regul ations

Warranty requirenents

(see: Manufacturer's warranty requirenents)

VWheel s and axl es
Prohi bition agai nst financing purchase of
Fi nanci ng rental of
(see al so: Rental of wheels and axl es)

Whol esal e (base) price list, Definition of
(see al so: Manufacturer's invoice)

Witten description of inprovenment work

A- 23

201.
201.

201.
201.

201.
201.

55(a) (3)
55(b) (6)

12
54(e)

26(a) (1)
22(a) (3)

A-22

Secti on

201.
201.
201.
201.

201.
201.
201.

201.

201.

201.

201.

22(a) (7)
22(a) (6)
22(a)(8)
2

52
52
5

21(b) (3)
10(b), (d)

20(b) (1)
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