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Special Attention of:
Notice:  H 2003-25
All FHA Approved Mortgagees
Issued:  November 20, 2003

All Homeownership Center Directors
Expires:November 30, 2004

All Processing and Underwriting Div. Directors
Cross Reference:  24 CFR 203.251

All Direct Endorsement Underwriters



   24 CFR 203.255

___________________________________________________________________________________________________________________

SUBJECT:  FHA TOTAL Mortgage Scorecard User Guide

This Notice transmits FHA’s Technology Open To Approved Lenders (TOTAL) Mortgage Scorecard User Guide.  The User Guide provides FHA-approved mortgagees information on the documentation relief and credit policy revisions that FHA permits on mortgage loan applications that are risk-scored using FHA’s TOTAL mortgage scorecard.  

If you should have any questions concerning this Notice, please contact your local Homeownership Centers in Atlanta (888-696-4587), Denver (800-543-9378), Philadelphia 

(800-440-8647) or Santa Ana (888-827-5606).







________________________________________

John C. Weicher

Assistant Secretary for Housing-








    Federal Housing Commissioner

Attachment:  FHA TOTAL Mortgage Scorecard User Guide
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HSIP Distribution:  W-3-1, W-2, (OGC)(H)(Z); W-3(A)(H)ZAOO), W-4(H), R-1, R-2, R-3, R-3-1(H)(RC); R-3-2, R-3-3, R-6, R-6-1, R-6-2, R-7, R-7-1, R-7-2, R-8, R-8-1

Paperwork Reduction Act Certification

FHA TOTAL Mortgage Scorecard User Guide

The information collection requirements contained in this User Guide are covered under the following OMB Approval Numbers:

2502-0036

2502-0059

2502-0189

2502-0265

2502-0494







2502-0538

Public reporting burden for the collection of information is estimated to average 5,822,520 hours. This User Guide provides information on the documentation relief and credit policy revisions that FHA permits on mortgage loan applications that are risk-scored using FHA’s TOTAL Mortgage Scorecard.  The information provided by lenders for mortgages risk-scored by TOTAL will be used to ensure compliance with Single Family Mortgage Credit requirements, including:  underwriting a mortgage, mortgage credit conditions, and various forms of documentation required for processing.  Response to this request for information is required in order to receive the benefits to be derived.  This agency may not collect this information, and you are not required to provide this information unless a currently valid OMB control number is displayed.
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