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FHA INFO 2022-64 June 23, 2022

FHA Extends Temporary Partial Waivers to its Home Equity Conversion
Mortgage Policy for Senior Borrowers Impacted by COVID-19

Today, the Federal Housing Administration (FHA) issued the following temporary partial
waivers to its Home Equity Conversion Mortgage (HECM) policies. These waivers provide
mortgagees with expanded flexibility to help senior homeowners with HECMs who continue to
experience significant financial difficulties due to the COVID-19 pandemic.

o Temporary partial waiver of Mortgagee Letter 2015-11. This waiver allows
mortgagees to offer repayment plans to HECM borrowers with unpaid property
charges regardless of their total outstanding arrearage and is effective through
December 31, 2022.

o Temporary partial waiver of Mortgagee Letter 2016-07. This waiver permits
mortgagees to seek assignment of a HECM immediately after using their own funds to
pay unpaid property taxes and insurance on or after March 1, 2020, by temporarily
eliminating the three-year waiting period for such assignments. The waiver is effective
through December 31, 2022.

As the nation continues its recovery from COVID-19, these waivers offer relief to HECM
borrowers who were unable to make timely property charge payments due to financial
hardships resulting from the pandemic.

Mortgagees are encouraged to thoroughly review both waivers and the policies outlined in
Mortgagee Letters 2015-11 and_2016-07.

Need Support? Contact the FHA Resource Center.


https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjA2MjMuNTk4MTQ5OTEiLCJ1cmwiOiJodHRwczovL3d3dy5odWQuZ292L3NpdGVzL2RmaWxlcy9PQ0hDTy9kb2N1bWVudHMvVFBXX01heGltdW1fSEVDTV9Qcm9wZXJ0eV9SZXBheW1lbnQucGRmP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.vO3sGgojOeAHbSOIvdYZEQXUbq-I3vu_p5l-ezXOgiE/s/1842989479/br/133502723844-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjA2MjMuNTk4MTQ5OTEiLCJ1cmwiOiJodHRwczovL3d3dy5odWQuZ292L3NpdGVzL2RvY3VtZW50cy8xNS0xMU1MLlBERj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.4FxJu_CbTNQoTFGsvwZEjVjRy42_tNZhRnwqoI3JAUk/s/1842989479/br/133502723844-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjA2MjMuNTk4MTQ5OTEiLCJ1cmwiOiJodHRwczovL3d3dy5odWQuZ292L3NpdGVzL2RmaWxlcy9PQ0hDTy9kb2N1bWVudHMvUFJXX0hFQ01fRWxpZ2liaWxpdHlfM19ZZWFyX1BlcmlvZF9DT1ZJRC0xOS5wZGY_dXRtX21lZGl1bT1lbWFpbCZ1dG1fc291cmNlPWdvdmRlbGl2ZXJ5In0.ySzJlsLGBf3Pn8O-Q92TuvbAgYF64PPl4WEqssli79g/s/1842989479/br/133502723844-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjA2MjMuNTk4MTQ5OTEiLCJ1cmwiOiJodHRwczovL3d3dy5odWQuZ292L3NpdGVzL2RvY3VtZW50cy8xNi0wN01MLlBERj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.zsrb79lSoVfbz6mwfvPfe3tVXuqeoiwTnVMFicAzs5c/s/1842989479/br/133502723844-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9..vr5BTUK4jeocNtY8pc2VeuJfU7v1TKGet_GaPD-ryVU/s/1842989479/br/133502723844-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9..BVdFTbCboi43H6FkbOVtXKff5ftWm9SpvEzXtiswnog/s/1842989479/br/133502723844-l

e Visit our knowledge base to obtain answers to frequently asked questions 24/7 at
www.hud.gov/answers.

e E-mail answers@hud.gov. Emails and phone messages will be responded to
during normal hours of operation, 8:00 AM to 8:00 PM (Eastern), Monday through
Friday on all non-Federal holidays.

e Call 1-800-CALLFHA (1-800-225-5342). Persons with hearing or speech
impairments may reach this number by calling the Federal Relay Service at 1-800-
877-8339.

About FHA INFO

FHA INFO is a publication of the Federal Housing Administration's (FHA), Office of Single
Family Housing, U.S. Department of Housing and Urban Development, 451 7th Street, SW,
Washington, DC 20410. We safeguard our lists and do not rent, sell, or permit the use of
our lists by others, at any time, for any reason.

Visit the FHA INFO Archives to access FHA INFO messages. For additional information
and resources, visit the FHA Single Family Housing main page on HUD.gov
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