Request for U.S. Department of Housing OMB Approval No. 2502-0029

. . . . and Urban Development .
Waiver of Housing Directive Office of Housing (Expires 04/30/2020)
Federal Housing Commissioner
1. Field Office 2. Program and DAS (e.g., multifamily development)
Office of Lender Activities and Program Compliance Office of Single Family Housing

3. Waiver Requsted by (person, entity, HUD employee)
Volky A. Garcia, Director, Lender Approval and Recertification Division

4. Waiver Item (directive number, date, page, paragraph, etc.)
FHA Single Family Policy Handbook 4000.1.A.3.c.iv.(B)(2)(b) Officer in Charge Standards

Relief Sought

FHA-approved Mortgagees and Mortgagees seeking approval are required to designate as the Officer in Charge a full-time Corporate Officer who is
exclusively employed by the Mortgagee. FHA seeks a partial waiver of the requirements described on HUD Handbook 4000.1 I.A.3.c.iv(B)(2)(b) for
Investing Mortgagees that do not service FHA-insured Mortgages. Under this waiver, Officers in Charge of Investing Mortgagees without servicing
authority would not be required to meet the exclusivity of employment requirement. The Officers in Charge for Investing Mortgagees with servicing
authority or who seek servicing authority will have to meet all the other requirements described on HUD Handbook 4000.1 I.A.3.c.iv(B)(2)(b).

5, Did a check of SharePoint indicate . Yes (skip No. 6) If previously approved, give Counsel's name and date of approval.
Prior Approval of a factually similar
waiver?” No (go to No. 6)

6. Counsel Determination. The Waiver Proposal does not conflict conflicts D with statutory or regulatory provisions (cite rule or provision)

Counsel (signature) Date
Sherece 7olbent Sherece Tolbert S semssty shereo Tober May 11, 2020

7. Employee Justification (attach additional pages if necessary)

Under current policy, Investing Mortgagees must comply with the requirement in HUD Handbook 4000.1 1.A.3.c.iv(B)(2)(b) which states that “the Mortgagee
must designate as the Officer in Charge a full-time Corporate Officer who is exclusively employed by the Mortgagee...”. Unlike other Handbook provisions,
this requirement applies to all types of Mortgagees. Investing Mortgagees have limited authority and the mere acquisition of mortgages does not warrant a
full-time dedicated individual, especially for an Investing Mortgagee that does not service mortgages. Moreover, unlike entities that are approved to
originate and/or service, Investing Mortgagees are not open to the public and do not interact with consumers. The requirement places undue burden on
Investing Mortgagees that do not service FHA-insured Mortgages. Therefore, FHA is waiving a portion of its approval and eligibility requirement for
Investing Mortgagees that purchase, hold, or sell FHA-insured Mortgages. FHA will revise the Handbook in the next update to remove this requirement for
Investing Mortgagees.

Field Office Concurrence

Name Title Date
Joy Hadley Director, Office of Lender Activities and Program Complian
8. @ Granted Housing Director (signature) Date
| | NotGranted | JOY HADLEY Bt oo
Comments

Public reporting burden for this collection of information is estimated to average xx minutes per response, including thetimefor reviewing instructions,
searching existing data sources, gathering and mai ntai ning the data needed, and compl eting and reviewing the collection of information. HUD may not
collect thisinformation, and you are not required to complete thisform, unlessit displays a currently valid OMB control number.

Distribution: (includes waivers granted and denied)
Original to Field Office;

One copy to each of the following: Director, Organizational Policy, Planning and Analysis Division, Room 9116, HUD Headquarters, HRO
Assistant General Counsel, Multifamily Mortgage Division, HUD Headquarters, Room 9230, CAHAA
And one copy to either of the following: Office of the Deputy Assistant Secretary for Single Family Housing, Room 9282, HUD Headquarters, HU

Office of the Deputy Assistant Secretary for Multifamily Housing, Room 6106, HUD Headquarters, HT

Previous versions obsolete form HUD-2 (12/2013)
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