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Subsidized 

5. Bid Requirements: A responsive Bid must meet all the terms of the Foreclosure Sale. Each 
Bid shall be firm, unconditional, fixed in an amount certain, and not in the alternative. Special 
conditions, alterations, or deletions will render a Bid non-responsive. A Bidder must submit 
a Bid in one of two ways:

a. Written Bids: HUD will only accept a written Bid if received in a sealed envelope and 
accompanied with the Earnest Money Deposit. The Foreclosure Commissioner must 
receive a written Bid at least two (2) business days prior to the Foreclosure Sale; the 
date is stated on the cover page of this Invitation. There is no guarant  written Bids 
received by the Foreclosure Commissioner less than two (2) business days before the 
Foreclosure Sale will be accepted, even if the bid has the appropriate postmark. No 
delay will warrant an exception. If a Bidder desires to modify or alter a written bid 
after the Foreclosure Commissioner accepts, the Bidder must do so in writing at least 
twelve (12) hours prior to the time the Foreclosure Sale commences.

b. Oral Bids: At the Foreclosure Sale and using the assigned number provided, a Bidder
orally states a Bid. Oral Bids can be modified orally up until the Foreclosure 
Commissioner declares the High Bid. 

c. Electronic Bids: HUD will reject and will cause the Foreclosure Commissioner to 
reject Bids and Bid modifications received through e-mail, facsimile, or other 
electronic means. Electronic Bids are not valid  ids. All Bids must be submitted in 
accordance with this Invitation.

d. Minimum Bid: If HUD has a minimum Bid amount, HUD will disclose the amount 
or, as applicable, the presence of an unstated minimum Bid in the Property Summary. 
If the Property Summary does not identify an amount or unstated minimum, HUD 
does not have a minimum Bid to purchase the property.

e. High Bidder at the Foreclosure Sale: After reviewing all Bids, the Foreclosure 
Commissioner concludes the Foreclosure Sale and orally notifies the High Bidder 
and Second High Bidder of their respective bidding positions. The Property will 
be sold to the High Bidder. The Foreclosure Commissioner will retain the Earnest 
Money Deposit for the High Bidder and immediately cause the High Bidder to 
execute the Acknowledgment. All collected Earnest Money Deposits from the 
other Bidders will be returned before the Bidder leaves the Foreclosure Sale. The 
Foreclosure Commissioner will return the Earnest Money Deposits received for 
written Bids within seven (7) business days.

f. Continuance of Offers: Even though the Earnest Money Deposit is returned to 
unsuccessful Bidders, HUD considers all received Bids at the Foreclosure Sale as 
continuing offers until Closing. HUD will keep the contact information of the Second 
High Bidder in the event that Closing with the High Bidder does not occur. HUD may 
contact the Second High Bidder to accept the previously submitted Bid.
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T. Kelly Derryberry

504 Autumn Springs Court Suite 26

Franklin, Tennessee 37067

615-807-2351

kelly@mailpdlaw.com



12 Court Street Robbinsville, NC 28771 August 4th 25 11:00 AM












































































































































