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Warning: HUD will prosecute false claims and statements.  Conviction may result in criminal and/or civil penalties.  (18 U.S.C. 1001, 1010, 1012; 31 U.S.C. 3729, 3802)

	[bookmark: Text1]Project Name:	     

	[bookmark: Text2]Project Number:	     

	Applicant Name:	     



An Accounts Receivable (AR) Financing loan request may be submitted at any time during the life of an FHA-insured mortgage.  For AR Loans that are:

1. Closing in conjunction with a change of participant transaction (i.e., Change of Ownership and/or Change of Operator); or

2. Closing without an FHA transaction (i.e., request to approve a new AR loan, modification[footnoteRef:1] of an existing AR loan, adding a project to the AR Line of Credit, etc.). [1:  Modification of an existing AR loan may have special document submission requirements.  Therefore, please submit description of proposed modification transaction to your assigned Account Executive (AE) prior to application submission.  AE will provide Lender with submission requirements.] 


Requests for approval of AR financing must be submitted by the Lender.  Upon receipt, the request will be reviewed by the assigned Account Executive (AE). 

SUBMISSION REQUIREMENTS:
· This form should only be used for both the approval of Accounts Receivable (AR) Financing.
· Lender shall transmit the checklist documents via the HUD Healthcare Portal (link here), and one (1) additional hard copy of the documents to the designated HUD attorney.  In the Portal, select Asset Management > Project Request Form.  Fill out the information and from the Project Action Request Type, select the applicable type of transaction being submitted. 
· [bookmark: _Hlk508640532]It is critical that you name each file according to the naming convention provided in the checklist highlighted in green (see the Sample Checklist that follows).  These highlighted numbers are important codes that “guide” the Portal system to recognize the type of transaction submitted, section number of the checklist, and the identity of the document.  Therefore, using the naming conventions provided in the sample checklist that follows, appropriate file names for this submission package include 99901-a_Lender’s Narrative [OR] 99901-a_LendersNarrative [OR] 99901-a_LNarrative.  In all three examples, the critically important portion of the file name is the five-digit number, dash, letter, and underscore that have been highlighted in green on the checklist.  Failure to include this critical information will cause the Portal to reject the submitted document.  Comparing the checklist to the ordered file name list, you will be able to quickly determine what documents may be missing from the submission.  All submission packages determined to be substantially deficient shall be returned to the applicant, closed in the Portal, and will need to be resubmitted once complete.  Note that a copy of the completed checklist is one of the documents required in the checklist and is an important part of ensuring your submission is complete.

SAMPLE CHECKLIST
[image: ]

· If a section of the checklist is determined to be not applicable, applicant shall describe in sufficient detail the justification for such omission and cross-reference to the applicable section(s) of this checklist. 
· All AR Financing submissions determined to be substantially deficient shall be returned to the applicant without review and the processing of such application will be placed on hold until a sufficient application is submitted in accordance with the requirements of this checklist. 
· The assigned Account Executive shall be responsible for notifying applicants of deficiencies in their application, and when warranted, issue approval.

	
No.
	Item
	Incl.
	N/A

	1. 
	90201-a_Copy of completed Accounts Receivable (AR) Financing Checklist 	
	|_|
	

	2. 
	90202-a_HUD-90031-ORCF Lender Narrative—Accounts Receivable (AR) Financing (New or Modified) 	
	
|_|
	

	3. 
	Legal Structure of Borrower and Operator Entities

a. 90203-a_Narrative describing the legal structure 	
b. 90203-b_Organizational Chart 	
	

|_|
[bookmark: Check170]|_|
	

	4. 
	90204-a_List of all facilities included on AR financing line 	
Include property name, borrower name, location (city/state), and FHA number
	|_|
	|_|

	5. 
	90205-a_AR Cash Flow Chart 	
	|_|
	

	6. 
	90206-a_Draft AR Loan Agreement 	
As amended, including all exhibits, schedules, addenda, riders and allonges. 
	|_|
	

	7. 
	90207-a_Draft HUD-91110-ORCF Subordination, Non-Disturbance and Attornment Agreement (SDNA) 	
	
|_|
	
|_|

	8. 
	90208-a_Draft Subordination Agreement 	
	|_|
	|_|

	9. 
	90209-a_HUD-92323-ORCF, Operator Security Agreement 	
	|_|
	

	10. 
	90210-a_HUD-92070-ORCF, Lease Addendum	
	|_|
	

	11. 
	90211-a_Existing Revolving AR Loan Note, AR Loan Agreement, and all amendments	
	|_|
	

	12. 
	90212-a_All UCC-1 Filings and UCC Searches 	
	[bookmark: Check166]|_|
	

	13. 
	90213-a_Guarantees and Equity Pledges 	
	[bookmark: Check168]|_|
	

	14. 
	90214-a_Draft HUD-92322-ORCF, Intercreditor Agreement 	
	[bookmark: Check169]|_|
	

	15. 
	90215-a_Rider to Intercreditor Agreement (as applicable)	
	|_|
	|_|

	16. 
	Draft Deposit Agreements
a. 90216-a_Draft AR Lender Deposit Account Instructions and Service Agreements (DAISA)	
b. 90216-b_Deposit Account Control Agreements (DACA) [OR] 	
c. 90216-c_Blocked Account Agreements, or equivalent control agreement(s) 	
	

|_|
[bookmark: Check190]|_|
[bookmark: Check191]|_|
	

	17. 
	90217-a_HUD-90020-ORCF, Accounts Receivable Financing Certification 	
	|_|
	

	18. 
	90218-a_Security Agreement with AR Lender and Amendments 	
	|_|
	



Closing Exhibits
The AR Financing Closing Exhibits must be submitted to HUD within 45 days of the AR closing.  If the applicant is unable to submit the appropriate documentation within the required time period, a written request for an extension of time must be submitted to HUD.  This request must explain the reason for the delay.  The applicant must provide the following items for final approval:

	
No.
	Item
	Incl.
	N/A

	19. 
	90219-a_Amended HUD-92466-ORCF Healthcare Regulatory Agreement – Borrower Filed/Recorded 	
	
|_|
	
|_|

	20. 
	90220-a_Amended HUD-92466A-ORCF Healthcare Regulatory Agreement – Operator Filed/Recorded 	
	
|_|
	
|_|

	21. 
	90221-a_HUD-92323-ORCF, Executed Operator Security Agreement 	
	|_|
	

	22. 
	90222-a_HUD-92070-ORCF, Executed Amendment to Operator’s Lease Addendum	
	|_|
	

	23. 
	90223-a_Executed AR Loan Agreement 	
As amended, including all exhibits, schedules, addenda, riders and allonges. 
	|_|
	

	24. 
	90224-a_Executed Revolving AR Loan Note, AR Loan Agreement, and all amendments	
	|_|
	

	25. 
	Executed Deposit Agreements
a. 90225-a_Draft AR Lender Deposit Account Instructions and Service Agreements (DAISA)	
b. 90225-b_Deposit Account Control Agreements (DACA) [OR] 	
c. 90225-c_Blocked Account Agreements, or equivalent control agreement(s) 	
	

|_|
|_|
|_|
	

	26. 
	90226-a_Executed HUD-91110-ORCF Subordination, Non-Disturbance and Attornment Agreement (SDNA) 	
	
|_|
	
|_|

	27. 
	90227-a_Executed Subordination Agreement 	
	|_|
	|_|

	28. 
	90228-a_All Recorded UCC-1 Filings and UCC Searches 	
	|_|
	

	29. 
	90229-a_Executed Guarantees and Equity Pledges 	
	|_|
	

	30. 
	90230-a_Executed HUD-92322-ORCF, Intercreditor Agreement 	
	|_|
	

	31. 
	90231-a_Rider to Intercreditor Agreement (as applicable)	
	|_|
	|_|

	32. 
	90232-a_HUD-90020-ORCF, Accounts Receivable Financing Certification 	
	|_|
	

	33. 
	90233-a_Security Agreement with AR Lender and Amendments 	
	|_|
	

	34. 
	90234-a_Executed Operator’s Attorney’s Opinion 	
	|_|
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Incl.| NIA

1. |B990HNT ender’s Narrative .

9890350 Contact Sheet (Form HUD-90024-ORCF) .

Statements audited by a CPA/TPA or unaudited should be no more than 3 months old.

|Aging of Accounts Receivable
|Aging of Notes Receivable ...
Schedule of Pledged Asses .
Schedule of Marketable Securities
|Aging of Accounts Payable
|Aging of Notes and Mortgages Payable
Schedule of Legal Proceedings

ncome and Expense Statement ..

Financial Statements for Operation of Subject Project — Year-to-Date ..

HUD-91126-ORCF, Financial Statement Certification ..

4. |B9904ENrroject Capital Needs Assessment (PCNA)
Provide if 10 years or more since last PCNA.





