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July 11, 2022


[bookmark: _Toc380585836][bookmark: _Toc108426724]Housing Notice 2022-03 and Mortgagee Letter 2022-10 – “Additional Operator and FHA Lender Notice Requirement for Account Receivables Availability Reduction” Published
[bookmark: _Hlk108426681]Housing Notice 2022-03 and Mortgagee Letter 2022-10 - Additional Operator and FHA Lender Notice Requirement for Account Receivables Availability Reduction were published on July 11, 2022.  The Mortgagee Letter and Housing Notice implement an additional notice requirement for FHA Lenders and Operators of Section 232 projects that receive accounts receivable financing from an Accounts Receivable (AR) Lender. The notice requirement will allow FHA Lenders and HUD to better monitor the financial health of such projects and position FHA Lenders and HUD to take timely action when necessary.  

The notice requirement in both Housing Notice 2022-03 and Mortgagee Letter 2022-10 are the same. 

For more details, please see the Housing Notice 2022-03 (here) and Mortgagee Letter 2022-10 (here).
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	Past Lean 232 Updates are available online.
Have questions about the Lean 232 Program? Please contact LeanThinking@hud.gov.
For more information on the Lean 232 Program, check out: http://www.hud.gov/healthcare.
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