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Table 1. FHA Multifamily Apartments Insured Portfolio, Transitions within Portfolio

Insured Portfolio

Number of Loans

Loan Balance ($ millions)

Insurance in Force (Beginning) 11,533 103,677.3
Terminations (124) (1,458.2)
Claims 0 0.0
Regular Claim 0 0.0
Mark to Market 0 0.0
Partial PaymentClaim 0 0.0
Maturity 3) (0.0)
Prepayment (82) (881.0)
Refinanced with FHA Loans (39) (577.2)
New Endorsements 90 1,773.0
New Business 26 537.9
221(d)(3)2 0 0.0
221(d)(4)° 16 463.6
223(a)(7)° 0 0.0
241¢ 0 0.0
542(b) New Construction’ 0 0.0
542(c) New Construction? 10 74.3
223(d) 0 0.0
Other Rental’ 0 0.0
Refinance 64 1,235.1
223(a)(7)° 16 273.2
223(f)d 46 919.3
241¢ 0 0.0
542(b) Refinancef 0 0.0
542(c) Refinance? 2 42.6
223(d)n 0 0.0
Amortization/ Principal Reduction na (143.3)
Insurance in Force (Ending) 11,499 103,848.8
Defaults .
60+ Day Defaults (Beginning) 40 705.0
No Longerin Default (8) (88.1)
Reinstated (6) (77.6)
Defaultto Delinquent (2) (10.5)
Terminated Defaults 0 0.0
Continuing Defaults 32 615.4
New 60+ Day Defaults 6 102.2
Amortization/ Principal Reduction na 0.0
60+ Day Defaults (Ending) 38 717.5
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na=notapplicable.

NOTE: Data are for July 1— August 4, 2020.

2Section 221(d)(3): Insures mortgage loansin order to facilitate the new constructionor rehabilitation of multi -
family rental, cooperative housing, or single-room occupancy facilities (SROs) for moderate-income households,
the elderly, and people with disabiliies for up to 100 percent of replacement costs for public, nonprofit, and
cooperative mortgagors.

b Section 221(d)(4): Insures mortgage loansin order to facilitate the new constructionor rehabilitation of multi-
family rental, cooperative housing, orsingle-room occupancy facilities (SROs) for moderate-income households,
the elderly, and people with disabiliies for up to 90 percent of replacement costsirrespective of the type of
mortgagor.

¢ Section 223(a)(7): Permits refinancing of an existing loan to reduce interest rate and/or extend amortization
periodinorder to reduce risk of default.

4 Section 223(f): Insures mortgage loans to facilitate the purchase or refinancing of existing multifamily rental
housing.

€ Section 241: Insures mortgage loansto finance repairs, ad ditions, and improvements to multifamily rental
housing with FHA-insured first mortgages or HUD-held mortgages.

fSection 542(b): Authorizes HUD to enter into reinsurance agreements with Fannie Mae, Freddie Mac, qualified
financial institutions (QFIs), and the Federal Housing Finance Board.

9 Section 542(c): Enables HUD to carry out a programin conjunction with qualified state and local housing
finance agencies (HFAs) to provide federal credit enhancement forloans for affordable multifamily housing
through a system of risk-sharing agreements.

h Section 223(d): Insures two-year operating loss loans that cover operating losses during the first 2 years after
completion (or any other 2-year period within the first 10 years after completion) of multifamily projectswith a
HUD-insured firstmortgage.

'Other Rental: Mortgage loan insurance for Mobile Home Courts (Section 207), Management Cooperative
(Section 213), Consumer Cooperative (Section 213(i)), Urban Renewal Housing (Section 220), and Elderly
Housing (Section 231).

SOURCE: U.S. Department of HUD/FHA, August2020.

Figure 1: FHA Multifamily Apartments Insurance-in-Force and Count, Last 2 Years
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Unpaid Principal Balance (UPB) is the current outstanding principal balance due on the mortgage.
SOURCE: U.S. Department of HUD/FHA, August2020.
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Table 2. FHA Multifamily Apartments Pipeline Summary

July 2020 July 2019 FY 2020 to-date FY 2019 to-date FY 2019 Final
Loan Loan Loan Loan Loan
Number of Balance [ Number of Balance| Number of Balance [ Number of Balance [ Number of Balance
Loans| ($ millions) Loans | ($ millions) Loans| ($ millions) Loans| ($ millions) Loans| ($ millions)
Applications 191 4,599.2 97 1,632.9 1,597 33,5639.5 765 14,435.7 998 18,614.1
221(d)(3)3, 223(d)°, 241(a)° 0 0.0 0 0.0 9 79.2 4 40.6 7 67.1
221(d)(4)? 28 898.4 35 700.8 294 8,052.1 278 6,815.3 324 7,981.3
223(a)(7)® 56 972.7 6 143.4 418 7,384.5 10 233.9 55 1,018.5
223(f)f 102 2,658.3 50 738.8 783 15,485.4 377 5,512.6 498 7,502.2
542 Risk Sharedn 3 14.1 6 50.0 69 1,653.4 88 1,625.7 103 1,826.3
Other Rental’ 2 55.6 0 0.0 24 885.0 8 207.6 11 218.8
Commitments 76 1,301.7 49 983.8 854 16,587.1 631 10,961.6 757 13,201.2
221(d)(3)2, 223(d)°, 241(a)° 0 0.0 2 125 3 38.4 5 78.7 5 78.7
221(d)(4)¢ 10 304.6 11 237.9 175 4,449.9 197 4,475.9 230 5,314.3
223(a)(7)® 27 419.8 1 21.3 212 3,411.9 4 45.6 12 255.8
223(f)f 32 511.8 27 534.0 409 7,528.0 319 4,559.5 385 5,529.6
542 Risk Share?h 7 65.4 7 1134 50 974.9 98 1,644.5 115 1,7954
Other Rental’ 0 0.0 1 64.6 5 184.0 8 157.3 10 227.4
Endorsements 54 1,121.2 72 1,030.8 713 13,682.3 603 9,859.2 704 11,657.7
221(d)(3)3, 223(d)°, 241(a)° 0 0.0 0 0.0 5 54.2 3 14.3 4 66.2
221(d)(4)d 7 248.9 25 581.2 160 4,202.7 197 4,281.8 224 4,906.4
223(a)(7)° 15 180.1 1 25 131 2,303.2 1 25 3 44.6
223(f)f 25 586.2 33 356.2 352 6,234.3 319 4,679.5 378 5,537.3
542 Risk Shareg" 7 106.0 9 25.9 59 754.0 71 703.3 82 858.5
Other Rentall 0 0.0 4 65.1 6 133.9 12 177.8 13 2447

@ Section 221(d)(3): Insures mortgage loansin order to facilitate the new constructionor rehabilitation of multi-family rental, cooperative housing, or single-room occupancy facilities (SROs) for
moderate-income households, the elderly, and people with disabilities forup to 100 percent of replacement costs for public, nonprofit, and cooperative mortgagors.

P Section 223(d): Insures two-year operating loss loans that cover operating losses during the first 2 years after completion (or any other 2-year period within the first 10 years after completion) of
multifamily projects with a HUD-insured first mortgage.

€ 241(a): Insures mortgage loans to finance repairs, additions, and improvements to multifamily rental housing and health care facilities with FHA-insured first mortgages or HUD-held mortgages.
4 Section 221(d)(4): Insures mortgage loansin order to facilitate the new constructionor rehabilitation of multi -family rental, cooperative housing, or single-room occupancy facilities (SROs) for
moderate-income households, the elderly, and people with disabilities forup to 90 percent of replacement costs irrespective of the ty pe of mortgagor.

€ Section 223(a)(7): Permitsrefinancing of an existing loan to reduce interest rate and/or extend amortization period in orderto reduce risk of default.
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TSection 223(f): Insures mortgage loans to facilitate the purchase or refinancing of existing multifamily rental housing. These projects may have been financed originally with conventional or FHA-
insured morntgages. Properties requiringsubstantial reh abilitation are not eligible for mortgage insurance underthis program.HUD permits the completion of non-critical repairs after endorsement for
mortgage insurance.

9 Section 542(b): Authorizes HUD to enter into reinsurance agreements with Fannie Mae, Freddie Mac, qualified financial institutions (QFIs), and the Federal Housing Finance Board. The
agreements provide for risk-sharing on a 50-50 basis. Currently, only Fannie Mae and Freddie Mac have active risk-sharing programs with HUD.

" Section 542(c): Enables HUD to carry outa program in conjunction with qualified state and local housing finance agencies (HF As) to provide federal credit enhancementfor loans for affordable
multifamily housing through a system of risk-sharing agreements. Agreements provide for risk-sharing between 10 percentand 90 percent.

"Other Rental: Mortgage loan insurance for Mobile Home Courts (Section 207), Management Cooperative (Section 213), Consumer Cooperative (Section 213(i)), Urban Renewal Housing (Section
220), and Elderly Housing (Section 231).

SOURCE: U.S. Department of HUD/FHA, August2020.
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Figure 2: FHA Multifamily Apartments Endorsement UPB and Count for All Risk Categories, Last 2 Years
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Unpaid Principal Balance (UPB) is the current outstanding principal balance due on the mortgage.
SOURCE: U.S. Department of HUD/FHA, August2020.

Figure 3: FHA Multifamily Apartments Endorsement Amount by Risk Category, Last 2 Years
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Unpaid Principal Balance (UPB) is the current outstanding principal balance due on the mortgage.

Other Rental:Mortgage loan Insurancefor Mobile Home Courts (Section 207), Management Cooperative (Section 213), Consumer Cooperative (Section
213(i)), Urban Renewal Housing (Section 220) and Elderly Housing (Section231).

SOURCE: U.S. Department of HUD/FHA, August2020.
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Table 3. FHA Multifamily Apartments 60+ Day

Default Rate

Calendar Year Month Default Rate? (%)
2017 Mar 0.09
Apr 0.09
May 0.11
Jun 0.10
Jul 0.09
Aug 0.15
Sep 0.14
Oct 0.13
Nov 0.13
Dec 0.13
2018 Jan 0.13
Feb 0.08
Mar 0.09
Apr 0.15
May 0.09
Jun 0.09
Jul 0.10
Aug 0.13
Sep 0.09
Oct 0.08
Nov 0.10
Dec 0.11
2019 Jan 0.12
Feb 0.12
Mar 0.13
Apr 0.14
May 0.08
Jun 0.10
Jul 0.04
Aug 0.06
Sep 0.09
Oct 0.04
Nov 0.03
Dec 0.07
2020 Jan 0.06
Feb 0.06
Mar 0.07
Apr 0.20
May 0.34
Jun 0.68
Jul 0.69

2 The percentage of the total outstanding balance of FHA-
insured multifamily loansthat are 60 days or more past due.
SOURCE: U.S. Department of HUD/FHA, August2020.
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Figure 4: FHA Multifamily Apartments Default UPB and Count, Last 2 Years
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Table 4. FHA Residential Care Facilities Insured Portfolio, Transitions within

Portfolio

Insured Portfolio

Number of Loans

Loan Balance ($ millions)

Insurance in Force (Beginning) 3,857 32,665.0
Terminations (23) (164.5)
Claims 0 0.0
Regular Claim 0 0.0
Mark to Market 0 0.0
Partial PaymentClaim 0 0.0
Maturity 0 0.0
Prepayment (11) (50.6)
Refinanced with FHA Loans (12) (113.9)
New Endorsements 30 394.6
New Business 1 1.2
223(d)? 0.0

232 New Construction® 0 0.0

241¢° 1 1.2
Refinance 29 3934
223(d)? 0 0.0

232 Refinance® 29 3934
Amortization/ Principal Reduction na (63.9)
Insurance in Force (Ending) 3,864 32,831.2
Defaults .
60+ Day Defaults (Beginning) 80 654.3
No Longerin Default 3) (7.7)
Reinstated 3) (7.7)
Defaultto Delinquent 0 0.0
Terminated Defaults 0 0.0
Continuing Defaults 77 645.3
New 60+ Day Defaults 3 10.7
Amortization / Principal Reduction na 0.0
60+ Day Defaults (Ending) 80 656.0

na=notapplicable.

NOTE: Data are for July 1— August 4, 2020.

#Section 223(d): Insures 2-year operating loss loans that cover operating losses during the first 2 years after
completion (or any other2-yearperiod within the first 10 years after completion) of residential care projects with

a HUD-insured first mortgage.

® Section 232: Insures loansto finance nursing homes, assisted living facilities, and board and care facilities.
¢ Section 241: Insures loansto finance repairs, additions, and improvements to residential carefacilities with
FHA-insured first mortgages or HUD-held mortgages.

SOURCE: U.S. Department of HUD/FHA, August2020.
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Figure 5: FHA Residential Care Facilities Insurance-in-Force and Count, Last 2 Years
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Table 5. FHA Residential Care Facilities Pipeline Summary

July 2020 July 2019 FY 2020 to-date FY 2019 to-date FY 2019 Final
Loan Loan Loan Loan Loan
Number of Balance| Numberof Balance| Number of Balance| Numberof Balance| Numberof Balance
Loans| ($ millions) Loans| ($ millions) Loans| ($ millions) Loans| ($ millions) Loans| ($ millions)
Applications? 53 916.8 40 498.6 510 7,143.7 357 3,861.6 413 5,481.3
223(d)° 0.0 0 0.0 0 0.0 0 0.0 1 0.8
232 New Construction® 2 395 0 0.0 14 285.9 11 511 12 86.2
232 Refinance® 51 877.3 39 440.0 486 6,769.6 335 3,679.0 388 5,259.9
24149 0 0.0 1 58.6 10 88.2 11 1315 12 134.4
Commitments® 23 237.1 25 494.2 273 3,426.0 249 3,310.1 314 4,137.2
223(d)® 0 0.0 0 0.0 1 0.8 0 0.0 0 0.0
232 New Construction® 0 0.0 0 0.0 5 104.9 5 102.6 6 120.3
232 Refinance® 23 237.1 24 484.6 257 3,262.1 236 3,131.1 300 3,940.4
2414 0 0.0 1 9.6 10 58.2 8 76.4 8 76.4
Endorsements' 10 111.4 33 327.1 248 3,494.8 219 2,886.3 288 3,732.8
223(d)° 0 0.0 0 0.0 1 0.8 0 0.0 0 0.0
232 New Construction® 0 0.0 125 6 133.5 8 152.6 8 152.6
232 Refinance® 9 110.2 32 314.6 233 3,309.5 205 2,674.2 273 3,518.7
2419 1 1.2 0 0.0 8 51.0 6 59.5 I 61.5

& Application data may differfrom data reported on the Office of Residential Care Facilities website due to data in the queue that are not yet assigned when this table is prepared.

P Section 223(d): Insures two-year operating loss loans that cover operating losses during the first 2 years after completion (or any other 2-year period within the first 10 years after completion) of
residential care projects with a HUD-insured first mortgage.
° Section 232: Insures loansto finance nursing homes, assisted living facilities, and board and care facilities.
d Section 241: Insuresloansto finance repairs, additions, and improvements to residential care facilities with FHA-insured first mortgages or HUD-held mortgages.
¢ Commitment data may differ from data reported on the Office of Residential Care Facilities website due to differencesinwhen the reports are created.
"Endorsement data may differ from data reported on the Office of Residential Care Facilities website due to differencesin whenthe reports are created.
SOURCE: U.S. Departmentof HUD/FHA, August2020.

July 2020
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Table 6. FHA Residential Care Facilities 60+ Day

Default Rate

Calendar Year Month Default Rate? (%)
2017 Mar 1.28
Apr 1.37
May 1.45
Jun 1.38
Jul 1.46
Aug 141
Sep 1.49
Oct 1.48
Nov 141
Dec 1.38
2018 Jan 1.49
Feb 1.39
Mar 141
Apr 1.42
May 1.44
Jun 1.37
Jul 1.74
Aug 1.17
Sep 1.19
Oct 1.16
Nov 1.19
Dec 1.34
2019 Jan 1.35
Feb 1.35
Mar 1.34
Apr 1.19
May 1.63
Jun 1.70
Jul 1.63
Aug 1.83
Sep 1.68
Oct 1.76
Nov 1.82
Dec 2.04
2020 Jan 1.78
Feb 1.78
Mar 1.87
Apr 1.89
May 2.13
Jun 2.00
Jul 2.00

® The percentage of the total outstanding balance of FHA-
insured residential care loans that are 60 days or more past due.
SOURCE: U.S. Departmentof HUD/FHA, August2020.

July 2020
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Figure 6: FHA Residential Care Facilities Default UPB and Count, Last 2 Years
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Table 7. FHA Hospital Facilities Insured Portfolio, Transitions within Portfolio

Loan Balance

Insured Portfolio Number of Loans ($ millions)
Insurance in Force (Beginning) 90 5,938.6
Terminations 0 0.0
Claims 0 0.0
Regular Claim 0 0.0
Mark to Market 0 0.0
Partial PaymentClaim 0 0.0
Maturity 0 0.0
Prepayment 0 0.0
Refinanced with FHA Loans 0 0.0
New Endorsements 0 0.0
New Business 0 0.0
242 Construction — Non-Portfolio Hospital® 0 0.0
241 Construction or Addition — Portfolio Hospital® 0 0.0
223(a)(7) Refinancing — Portfolio Hospital® 0 0.0
223(f) Refinancing or Acquisition — Non-Portfolio Hospital® 0 0.0
Refinance 0 0.0
223(a)(7) Refinancing — Portfolio Hospital® 0 0.0
223(f) Refinancing or Acquisition — Non-Portfolio Hospital® 0 0.0
Amortization/ Principal Reduction na (21.6)
Insurance in Force (Ending) 90 5,917.0
Defaults
60+ Day Defaults (Beginning) 0 0.0
No Longerin Default 0 0.0
Reinstated 0 0.0
Defaultto Delinquent 0 0.0
Terminated Defaults 0 0.0
Continuing Defaults 0 0.0
New 60+ Day Defaults 0 0.0
Amortization/ Principal Reduction na 0.0
60+ Day Defaults (Ending) 0 0.0

na=notapplicable.
NOTE: Data are for July 1— August 4, 2020

@ Section 242: Provides mortgage insurance foracute care hospital facility construction loans.
P Section 241: Insures mortgage loans to finance repairs, ad ditions, and improvements to hospital faciliies with FHA-insured

first mortgages or HUD-held mortgages.

¢ Section 223(a)(7): Permits refinancing of an existing loan to reduce interest rate and/or extend amortization period in order to

reducerisk of default.

94 Section 223(f): Insures mortgage loans to facilitate the purchase of a hospital facility or therefinancing of an existing hospital

facility loan.
SOURCE: U.S. Department of HUD/FHA, August2020.
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Figure 7: FHA Hospital Facilities Insurance-in-Force and Count, Last 2 Years
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Unpaid Principal Balance (UPB) is the current outstanding principal balance due on the mortgage.
SOURCE: U.S. Department of HUD/FHA, August2020.
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Table 8. FHA Hospital Facilities Pipeline Summary
July 2020 July 2019 FY 2020 to-date FY 2019 to-date FY 2019 Final

Loan Loan Loan Loan Loan

Number Balance| Number Balance| Number Balance| Number Balance| Number Balance

of Loans| ($ millions)| of Loans| ($ millions)| of Loans| ($ millions)| of Loans| ($ millions)| of Loans| ($ millions)

Applications? 0 0.0 0 0.0 3 256.2 4 547.4 4 547.4

242 Construction — Non-Portfolio Hospital® 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
241 Construction or Addition — Portfolio

Hospital® 0 0.0 0 0.0 0 0.0 1 141.2 1 141.2

223(a)(7) Refinancing — Portfolio Hospital® 0 0.0 0 0.0 2 114.2 0 0.0 0 0.0
223(f) Refinancing or Acquisition — Non-

Portfolio Hospital® 0 0.0 0 0.0 1 142.0 3 406.2 3 406.2

Commitments' 0 0.0 0 0.0 3 413.6 2 87.6 3 2212

242 Construction — Non-Portfolio Hospital® 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
241 Construction or Addition — Portfolio

Hospital® 0 0.0 0 0.0 1 141.2 2 87.6 2 87.6

223(a)(7) Refinancing — Portfolio Hospital® 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
223(f) Refinancing or Acquisition — Non-

Portfolio Hospital® 0 0.0 0 0.0 2 272.4 0 0.0 1 133.6

Endorsements? 0 0.0 0 0.0 2 218.0 2 86.6 2 86.6

242 Construction — Non-Portfolio Hospital® 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
241 Construction or Addition — Portfolio

Hospital® 0 0.0 0 0.0 0 0.0 2 86.6 2 86.6

223(a)(7) Refinancing — Portfolio Hospital® 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
223(f) Refinancing or Acquisition — Non-

Portfolio Hospital® 0 0.0 0 0.0 2 218.0 0 0.0 0 0.0

@ Application data from previous months may change as data are added to the HUD database after the creation date of thisreport.

P Section 242: Provides mortgage insurance foracute care hospital facility construction loans.

¢ Section 241: Insures mortgage loansto finance repairs, additions, and improvements to hospital facilities with FHA-insured first mortgages or HUD-held mortgages.
94 Section 223(a)(7): Permits refinancing of an existing loan to red uce interest rate and/or extend amortization period in order to reduce risk of defaullt.

¢ Section 223(f): Insures mortgage loansto facilitate the purchase of a hospital facility or therefinancing of an existing hospital facility loan.

fCommitment data from previous months may change as data are added to the HUD database after the creation date of thisreport.

9 Endorsement data from previous months may changeas data are added to the HUD database after the creation date of thisreport.

SOURCE: U.S. Department of HUD/FHA, August2020.
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Table 9. FHA Hospital Facilities 60+ Day Default

Rate
Calendar Year Month Default Rate? (%)
2017 Mar 0.15
Apr 0.00
May 0.00
Jun 0.60
Jul 0.60
Aug 0.60
Sep 0.46
Oct 0.00
Nov 0.00
Dec 0.46
2018 Jan 0.46
Feb 0.46
Mar 0.46
Apr 0.47
May 0.69
Jun 0.47
Jul 0.22
Aug 0.23
Sep 0.22
Oct 0.22
Nov 0.22
Dec 0.00
2019 Jan 0.00
Feb 0.00
Mar 0.00
Apr 0.00
May 0.00
Jun 0.00
Jul 0.00
Aug 0.00
Sep 0.00
Oct 0.00
Nov 0.00
Dec 0.00
2020 Jan 0.00
Feb 0.00
Mar 0.00
Apr 0.00
May 0.00
Jun 0.00
Jul 0.00

® The percentage of the total outstanding balance of FHA-
insured hospital loansthat are 60 days ormorepast due.
SOURCE: U.S. Departmentof HUD/FHA, August2020.
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Figure 8: FHA Hospital Facilities Default UPB and Count, Last 2 Years
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Unpaid Principal Balance (UPB) is the current outstanding principal balance due on the mortgage.
SOURCE: U.S. Department of HUD/FHA, August2020.
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