
















th submission date. 
Will HUD accept other financial statements in lieu of audited financial statements?

If an Owner is qualifying under 2.9(C-E), the Notice requires that the most recent fiscal year 

Initial Submission. Financial Statements are defined in the Notice 
financial statements prepared in accordance with Generally Accepted Accounting Principles 
(GAAP) and the guidance contained in HUD Handbook 4370.1, Reviewing Annual and Monthly 
Financial Reports, HUD Handbook 4370.2, Financial Operations and Accounting Procedures 
for Insured Multifamily Projects, and HUD Handbook 2000.04 Rev-2,Consolidated Audit Guide 
for Audits of HUD Programs
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statements for the most recent fiscal year (FY2023) as part of the Initial Submission, to be 
supplemented by the final fiscal year annual audited financial statements (FY2023) upon 

Initial Submissions are reviewed. 



Q: Does an environmental review need to be conducted on a Post M2M property that is applying for 
a BBRA under Notice H 2024-05?   


