Change in Collateral (CIC) - Express Lane
Lender Certification

For any transactions that meet the below criteria, the Lender should submit this Lender Certification to 232ExpressCIC@hud.gov with a copy to the assigned AE. 
The Change in Collateral Checklist should be utilized to submit the required documents to the 232 Healthcare Portal.

This Express Lane CIC involves a change to the collateral in one of the following ways:

· Bed/unit license increase resulting in increased NOI, OR
· Bed/unit license decrease impacting <10%* or fewer beds that does not negatively impact NOI (not including bed sales)
       *10% is in reference to total reduction since loan origination

AND the below is applicable:
· No missing Borrower/Operator financials

The following are NOT eligible for Express Lane CIC:  
· Bed type changes (ie:  SNF to ALF)
· Change in Land
· Other Changes in Collateral
· Retroactive Approvals


Lender Certification: This transaction meets the above criteria.

[bookmark: Text12][bookmark: Text13][bookmark: Text14]Executed this <<enter date>> day of <<enter month>>, <<enter year>>.
Lender name and company: <<enter lender's name and company here>>
Signature: __________________________________________________________
Printed Name:  ______________________________________________________


Warning: Anyone who knowingly submits a false claim or makes a false statement is subject to criminal and/or civil penalties, including confinement for up to 5 years, fines, and civil and administrative penalties. (18 U.S.C. §§ 287, 1001, 1010, 1012; 31 U.S.C. §3729, 3802).
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