	
Date:

Subject:  AR Terms Review – Project Name(s) / FHA#(s)



	
Transaction Specifics


	Transaction type:
	☐ 223(a)(7)
	☐ 223(f)
	 ☐ 232 NC/SR
	☐ 241(a)

	
	☐ Change of Participant (CHOP)
☐Change of Ownership
☐Change of Operator
☐Change of Management Agent


	
	☐  Stand-alone review (i.e., not congruent with loan transaction or CHOP) 


	Accounts receivable (AR) financing:
	☐ New AR financing (AR line was not previously approved by HUD)

☐ AR financing Modification (Material Term change to existing line OR Renewal of expired AR Line with the same AR Lender)

         Please answer the following to the best of your ability:

· [bookmark: Text6]Date of original A/R line:	     
· [bookmark: Text7]HUD A/R line approval date:	     
· Purpose of the Modification

Comments:      


	
A/R Loan *Specifics
*For AR Modifications, only fill in the terms that are changing



	Loan Terms:
	AR Lender:      
Maximum commitment amount:       
[bookmark: Text9]Interest Rate(s):        
Maturity Date of initial term:       
Fees:       
Maximum Default Interest Rate: 
Guarantee(s) (if any):        
Borrowing Base Formula:       




	Intercreditor Agreement:
	Section 1.7, “AR Loan Obligations”:        

Section 2.7(g) approved language:
· Extensions:        
· Interest rate change parameters:         
· Other:      

Section 2.7 (h) Cross-Collateralization:   
· ☐ Alternative 1 (yes)  
· ☐ Alternative 2 (other)         
· ☐ Alternative 3 (“none”)  

Section 3.4(a): Verify the Cash Flow Chart Consistent with Handbook Requirements
· ☐

Exhibit B: List of Approved Cross Defaults
·        
  

	Special Conditions:

	       

	
List of the Facilities Financed by the AR Line*



	Project Name
	FHA Number
	AR Borrower Name
	Master Tenant Name
	FHA Lender


	Status of Project 
Note whether the project is currently on the AR line, is being added to AR line or is being removed from AR line.  Include Master Tenant if applicable.  

	
	
	
	
	
	

	
	
	
	
	
	


*List facilities or copy form Schedule 3 of the ICA
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