
The Public Housing Assessment System (PHAS)
 Electronic Submissions – Extension of Time

The PHAS regulation requires PHAs to make electronic submissions of data to the REAC
on scheduled dates based on their fiscal year end (FYE).  Specifically, PHAs with a FYE
of 12/31/00 were required to electronically submit Management Operations and Financial
Condition (unaudited) data to REAC by February 28, 2001.  PHAs had until March 15,
2001, to submit this data without penalties.  PHAs are assessed a late penalty of 1 point
for every 15 days a submission is late.  After 90 days, PHAs are given a presumptive
score of  “0.”  In addition, PHAs with a FYE of 6/30/00 had until March 31, 2001, to
submit audited financial statements.

Between March 12th and 23rd, 2001, HUD’s systems were down due to unscheduled
maintenance.  Many PHAs were unable to make the required submissions during this
period.

Accordingly, PHAs will be given an additional 15 days past the regulatory deadline to
make the required submissions as follows:

1. 12/31/00 PHAs:

- Management Operations and Financial Condition (unaudited) data.  PHAs will be
given until March 31, 2001, to make the required submissions without penalties.
Submissions made after that date will be subject to penalties prescribed in the
PHAS regulation.

2.  6/30/00 PHAs:

- Financial Condition (audited submission).  Audited submissions due by March 31,
2001, may be submitted by April 15, 2001, before presumptively failed under the
existing PHAS regulation.


