PHA 5-Year and U.S. Department of Housing and Urban OMB No. 2577-0226

Annual Plan Office of Public and Indian Housing

Development Expires 4/30/2011

1.0

PHA Information

PHA Name: __ Southern lowa Regional Housing Authority PHA Code: 1A117
PHA Type. [ Small X1 High Performing [ standard [J HCV (Section 8)
PHA Fiscal Year Beginning: (MM/YYYY): _01/2011

2.0

Inventory (based on ACC units at time of FY beginning in 1.0 above)
Number of PH units: 125 Number of HCV units: __ 1026

3.0

Submission Type
[ 5-Year and Annual Plan X1 Annual Plan Only [ 5-Year Plan Only

4.0

PHA Consortia [J PHA Consortia: (Check box if submitting ajoint Plan and complete table below.)

No. of Unitsin Each

PHA Program(s) Included in the Programs Not in the Program

Participating PHAs

Code Consortia Consortia PH HCv

PHA 1.

PHA 2:

PHA 3:

5.0

5-Year Plan. Completeitems 5.1 and 5.2 only at 5-Y ear Plan update.

51

Mission. Statethe PHA's Mission for serving the needs of low-income, very low-income, and extremely low income familiesin the PHA's
jurisdiction for the next five years:

52

Goalsand Objectives. Identify the PHA’s quantifiable goals and objectives that will enable the PHA to serve the needs of low-income and very
low-income, and extremely low-income families for the next five years. Include areport on the progress the PHA has made in meeting the goals
and objectives described in the previous 5-Y ear Plan.

6.0

PHA Plan Update

(a) Identify all PHA Plan elements that have been revised by the PHA sinceitslast Annual Plan submission:
1. Eligibility and Admission Policies
Thedligibility policieswer e updated and revised to include the following:

. Applicants and participants given an opportunity to complete HUD Form 92006.
. Mandatory use of entire EIV System.
. Verification of Social Security Numbers
. Changesrelated to criminal checks for sex offenders
. Changesto exception payment standar dsfor personswith disabilitiesin the Housing Choice Voucher Program
. Changesto Cost Savings Possibilitiesfor the Housing Choice Voucher Program.

2. Financial Resour ces— See attachment

3. Fiscal Year Audit — See attachment

(b) Identify the specific location(s) where the public may obtain copies of the 5-Y ear and Annual PHA Plan. For acomplete list of PHA Plan
elements, see Section 6.0 of the instructions.
Copiesof the PHA Plan including PHA Plan elements and attachments ar e available at the Souther n lowa Regional Housing Authority
(SIRHA) 219 N Pine Street, Creston, lowa.

7.0

Hope VI, Mixed Finance M oder nization or Development, Demolition and/or Disposition, Conversion of Public Housing, Homeowner ship
Programs, and Project-based Vouchers. Include statements related to these programs as applicable.

8.0

Capital Improvements. Please complete Parts 8.1 through 8.3, as applicable.

8.1

Capital Fund Program Annual Statement/Perfor mance and Evaluation Report. Aspart of the PHA 5-Year and Annual Plan, annually
complete and submit the Capital Fund Program Annual Statement/Performance and Evaluation Report, form HUD-50075.1, for each current and
open CFP grant and CFFP financing.

See attachment

8.2

Capital Fund Program Five-Year Action Plan. As part of the submission of the Annual Plan, PHAs must complete and submit the Capital Fund
Program Five-Year Action Plan, form HUD-50075.2, and subsequent annual updates (on arolling basis, e.g., drop current year, and add latest year
for afive year period). Large capital items must be included in the Five-Y ear Action Plan.

See attachment
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8.3

Capital Fund Financing Program (CFFP).
[J Check if the PHA proposes to use any portion of its Capital Fund Program (CFP)/Replacement Housing Factor (RHF) to repay debt incurred to
finance capital improvements.

9.0

Housing Needs. Based on information provided by the applicable Consolidated Plan, information provided by HUD, and other generally available
data, make a reasonable effort to identify the housing needs of the low-income, very low-income, and extremely low-income families who reside in
thejurisdiction served by the PHA, including elderly families, families with disabilities, and households of various races and ethnic groups, and
other families who are on the public housing and Section 8 tenant-based assistance waiting lists. The identification of housing heeds must address
issues of affordability, supply, quality, accessibility, size of units, and location.

9.1

Strategy for Addressing Housing Needs. Provide a brief description of the PHA’s strategy for addressing the housing needs of familiesin the
jurisdiction and on the waiting list in the upcoming year. Note: Small, Section 8 only, and High Performing PHAs complete only for Annual
Plan submission with the 5-Year Plan.

10.0

Additional Information. Describe the following, aswell as any additional information HUD has requested.

(a) Progressin Meeting Mission and Goals. Provide a brief statement of the PHA' s progress in meeting the mission and goals described in the 5-
Year Plan.

(b) Significant Amendment and Substantial Deviation/Modification. Provide the PHA's definition of “significant amendment” and “ substantial
deviation/modification”

Substantial Deviation and Significant Amendment Definition:

Substantial deviation or significant amendments or modifications ar e defined as discretionary changesin the plansor policies of the
Housing Authority that fundamentally change the mission, goals, objectives, or plans of the agency which has a profound effect on the
applicantsor tenantsand require formal approval of the Board of Commissioners.

110

Required Submission for HUD Field Office Review. In addition to the PHA Plan template (HUD-50075), PHAS must submit the following
documents. Items (a) through (g) may be submitted with signature by mail or electronically with scanned signatures, but electronic submissionis
encouraged. Items (h) through (i) must be attached electronically with the PHA Plan. Note: Faxed copies of these documentswill not be accepted
by the Field Office.

(a) Form HUD-50077, PHA Certifications of Compliance with the PHA Plans and Related Regulations (which includes all certifications relating
to Civil Rights)

(b) Form HUD-50070, Certification for a Drug-Free Workplace (PHAS receiving CFP grants only)

(c) Form HUD-50071, Certification of Paymentsto Influence Federal Transactions (PHAs receiving CFP grants only)

(d) Form SF-LLL, Disclosure of Lobbying Activities (PHAs receiving CFP grants only)

(e) Form SF-LLL-A, Disclosure of Lobbying Activities Continuation Sheet (PHAS receiving CFP grants only)

(f) Resident Advisory Board (RAB) comments. Comments received from the RAB must be submitted by the PHA as an attachment to the PHA
Plan. PHAs must also include a narrative describing their analysis of the recommendations and the decisions made on these recommendations.

(g) Challenged Elements

(h) Form HUD-50075.1, Capital Fund Program Annual Statement/Performance and Evaluation Report (PHAs receiving CFP grants only)

(i) Form HUD-50075.2, Capital Fund Program Five-Year Action Plan (PHAs receiving CFP grants only)
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Thisinformation collection is authorized by Section 511 of the Quality Housing and Work Responsibility Act, which added a new section 5A to the U.S. Housing Act
of 1937, as amended, which introduced 5-Y ear and Annual PHA Plans. The 5-Y ear and Annual PHA plans provide a ready source for interested parties to locate basic
PHA policies, rules, and requirements concerning the PHA' s operations, programs, and services, and informs HUD, families served by the PHA, and members of the
public of the PHA’ s mission and strategies for serving the needs of low-income and very low-income families. Thisform isto be used by all PHA types for submission
of the 5-Year and Annual Plansto HUD. Public reporting burden for thisinformation collection is estimated to average 12.68 hours per response, including the time for
reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. HUD
may not collect thisinformation, and respondents are not required to complete thisform, unlessit displays a currently valid OMB Control Number.

Privacy Act Notice. The United States Department of Housing and Urban Development is authorized to solicit the information requested in this form by virtue of Title
12, U.S. Code, Section 1701 et seq., and regulations promulgated thereunder at Title 12, Code of Federal Regulations. Responsesto the collection of information are
required to obtain a benefit or to retain a benefit. The information requested does not lend itself to confidentiality

I nstructionsform HUD-50075

Applicability. Thisformisto be used by all Public Housing Agencies
(PHASs) with Fiscal YYear beginning April 1, 2008 for the submission of their
5-Year and Annual Plan in accordance with 24 CFR Part 903. The previous
version may be used only through April 30, 2008.

1.0 PHA Information
Include the full PHA name, PHA code, PHA type, and PHA Fiscal Year
Beginning (MM/YYYY).

2.0 Inventory
Under each program, enter the number of Annual Contributions Contract
(ACC) Public Housing (PH) and Section 8 units (HCV).

3.0 Submission Type
Indicate whether this submission is for an Annual and Five Y ear Plan, Annual
Plan only, or 5-Year Plan only.

4.0 PHA Consortia
Check box if submitting a Joint PHA Plan and complete the table.

5.0 Five-Year Plan
Identify the PHA’s Mission, Goals and/or Objectives (24 CFR 903.6).
Complete only at 5-Y ear update.

5.1 Mission. A statement of the mission of the public housing agency
for serving the needs of low-income, very low-income, and extremely
low-income familiesin the jurisdiction of the PHA during the years
covered under the plan.

5.2 Goalsand Objectives. Identify quantifiable goals and objectives
that will enable the PHA to serve the needs of low income, very low-
income, and extremely low-income families.

6.0 PHA Plan Update. In addition to theitems captured in the Plan
template, PHAs must have the elements listed below readily available to
thepublic. Additionally, a PHA must:

(@) Identify specifically which plan elements have been revised
since the PHA’ s prior plan submission.

(b) Identify where the 5-Year and Annual Plan may be obtained by
the public. At aminimum, PHAs must post PHA Plans,
including updates, at each Asset Management Project (AMP)
and main office or central off ice of the PHA. PHAs are
strongly encouraged to post complete PHA Plans on its official
website. PHAs are also encouraged to provide each resident
council a copy of its 5-Y ear and Annual Plan.

PHA Plan Elements. (24 CFR 903.7)

1.  Eligibility, Selection and Admissions Palicies, including
Deconcentration and Wait List Procedures. Describe
the PHA's policies that govern resident or tenant
digibility, selection and admission including admission
preferences for both public housing and HCV and unit
assignment policies for public housing; and procedures for
maintaining waiting lists for admission to public housing
and address any site-based waiting lists.

2.

Financial Resources. A statement of financial resources,
including alisting by general categories, of the PHA's
anticipated resources, such as PHA Operating, Capital and
other anticipated Federal resources available to the PHA,
as well as tenant rents and other income available to
support public housing or tenant-based assistance. The
statement also should include the non-Federal sources of
funds supporting each Federal program, and state the
planned use for the resources.

Rent Determination. A statement of the policies of the
PHA governing rents charged for public housing and HCV
dwelling units.

Operation and Management. A statement of therules,
standards, and policies of the PHA governing maintenance
management of housing owned, assisted, or operated by
the public housing agency (which shall include measures
necessary for the prevention or eradication of pest
infestation, including cockroaches), and management of
the PHA and programs of the PHA.

Grievance Procedures. A description of the grievance
and informal hearing and review procedures that the PHA
makes available to its residents and applicants.

Designated Housing for Elderly and Disabled Families.
With respect to public housing projects owned, assisted, or
operated by the PHA, describe any projects (or portions
thereof), in the upcoming fiscal year, that the PHA has
designated or will apply for designation for occupancy by
elderly and disabled families. The description shall

include the following information: 1) development name
and number; 2) designation type; 3) application status; 4)
date the designation was approved, submitted, or planned
for submission, and; 5) the number of units affected.

Community Serviceand Self-Sufficiency. A description
of: (1) Any programs relating to services and amenities
provided or offered to assisted families; (2) Any policies
or programs of the PHA for the enhancement of the
economic and social self-sufficiency of assisted families,
including programs under Section 3 and FSS; (3) How the
PHA will comply with the requirements of community
service and treatment of income changes resulting from
welfare program requirements. (Note: appliesto only
public housing).

Safety and Crime Prevention. For public housing only,
describe the PHA' s plan for safety and crime prevention to
ensure the safety of the public housing residents. The
statement must include: (i) A description of the need for
measures to ensure the safety of public housing residents;
(ii) A description of any crime prevention activities
conducted or to be conducted by the PHA; and (iii) A
description of the coordination between the PHA and the
appropriate palice precincts for carrying out crime
prevention measures and activities.
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9. Pets. A statement describing the PHASs policies and
requirements pertaining to the ownership of petsin public
housing.

10. Civil Rights Certification. A PHA will be considered in
compliance with the Civil Rights and AFFH Certification
if: it can document that it examinesiits programs and
proposed programs to identify any impedimentsto fair
housing choice within those programs; addresses those
impediments in a reasonable fashion in view of the
resources available; works with thelocal jurisdiction to
implement any of the jurisdiction’ sinitiativesto
affirmatively further fair housing; and assures that the
annual planis consistent with any applicable Consolidated
Plan for itsjurisdiction.

11. Fiscal Year Audit. The results of the most recent fiscal
year audit for the PHA.

12. Asset Management. A statement of how the agency will
carry out its asset management functions with respect to
the public housing inventory of the agency, including how
the agency will plan for the long-term operating, capital
investment, rehabilitation, modernization, disposition, and
other needs for such inventory.

13. Violence Against Women Act (VAWA). A description
of: 1) Any activities, services, or programs provided or
offered by an agency, either directly or in partnership with
other service providers, to child or adult victims of
domestic violence, dating violence, sexual assault, or
stalking; 2) Any activities, services, or programs provided
or offered by a PHA that helps child and adult victims of
domestic violence, dating violence, sexual assault, or
stalking, to obtain or maintain housing; and 3) Any
activities, services, or programs provided or offered by a
public housing agency to prevent domestic violence,
dating violence, sexual assault, and stalking, or to enhance
victim safety in assisted families.

7.0 HopeVI, Mixed Finance Moder nization or Development,
Demolition and/or Disposition, Conversion of Public Housing,
Homeowner ship Programs, and Project-based Vouchers

(@ HopeVI or Mixed Finance Moder nization or Development.
1) A description of any housing (including project number (if
known) and unit count) for which the PHA will apply for HOPE
V1 or Mixed Finance Modernization or Development; and 2) A
timetable for the submission of applications or proposals. The
application and approval process for Hope VI, Mixed Finance
Modernization or Development, is a separate process. See
guidance on HUD' s website at:
http://www.hud.gov/offices/pih/programs/ph/hopeb/index.cfm

(b) Demolition and/or Disposition. With respect to public housing
projects owned by the PHA and subject to ACCs under the Act:
(2) A description of any housing (including project number and
unit numbers [or addresses]), and the number of affected units
along with their sizes and accessibility features) for which the
PHA will apply or is currently pending for demolition or
disposition; and (2) A timetable for the demolition or
disposition. The application and approval process for demolition
and/or disposition is a separate process. See guidance on HUD's
website at:
http://www.hud.gov/offices/pih/centers/sac/demo_dispo/index.c
fm
Note: This statement must be submitted to the extent that
approved and/or pending demolition and/or disposition has
changed.

(c) Conversion of Public Housing. With respect to public
housing owned by a PHA: 1) A description of any building
or buildings (including project number and unit count) that
the PHA is required to convert to tenant-based assistance or

that the public housing agency plansto voluntarily convert;
2) An analysis of the projects or buildings required to be
converted; and 3) A statement of the amount of assistance
received under this chapter to be used for rental assistance or
other housing assistance in connection with such conversion.
See guidance on HUD’ s website at:
http://www.hud.gov/offices/pih/centers/sac/conversion.cfm

(d) Homeownership. A description of any homeownership
(including project number and unit count) administered by
the agency or for which the PHA has applied or will apply
for approval.

(e) Project-based Vouchers. If the PHA wishesto use the
project-based voucher program, a statement of the projected
number of project-based units and general locations and how
project basing would be consistent with its PHA Plan.

8.0 Capital Improvements. This section providesinformation on a PHA’s
Capital Fund Program. With respect to public housing projects owned,
assisted, or operated by the public housing agency, a plan describing the
capital improvements necessary to ensure long-term physical and social
viahility of the projects must be completed along with the required
forms. Itemsidentified in 8.1 through 8.3, must be signed where
directed and transmitted electronically along with the PHA's Annual
Plan submission.

8.1

8.2

83

Capital Fund Program Annual Statement/Performance and
Evaluation Report. PHAs must complete the Capital Fund
Program Annual Statement/Performance and Evaluation Report
(form HUD-50075.1), for each Capital Fund Program (CFP) to be
undertaken with the current year's CFP funds or with CFFP
proceeds. Additionally, the form shall be used for the following
purposes:

(@) Tosubmittheinitial budget for anew grant or CFFP;

(b) To report on the Performance and Evaluation Report progress
on any open grants previously funded or CFFP; and

() Torecord abudget revision on a previously approved open
grant or CFFP, e.g., additions or deletions of work items,
modification of budgeted amounts that have been undertaken
since the submission of thelast Annual Plan. The Capital
Fund Program Annual Statement/Performance and
Evaluation Report must be submitted annually.

Additionally, PHAs shall complete the Performance and
Evaluation Report section (see footnote 2) of the Capital Fund
Program Annual Statement/Performance and Evaluation (form
HUD-50075.1), at the following times:

1. Attheend of the program year; until the programis
completed or all funds are expended;

2. When revisionsto the Annual Statement are made,
which do not require prior HUD approval, (e.g.,
expenditures for emergency work, revisions resulting
from the PHAs application of fungibility); and

3. Upon completion or termination of the activities funded
in a specific capital fund program year.

Capital Fund Program Five-Year Action Plan

PHAs must submit the Capital Fund Program Five-Year Action
Plan (form HUD-50075.2) for the entire PHA portfolio for the first
year of participation in the CFP and annual update thereafter to
eliminate the previous year and to add a new fifth year (rolling
basis) so that the form always covers the present five-year period
beginning with the current year.

Capital Fund Financing Program (CFFP). Separate, written
HUD approval isrequired if the PHA proposes to pledge any
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portion of its CFP/RHF funds to repay debt incurred to finance
capital improvements. The PHA must identify in its Annual and 5-
year capital plans the amount of the annual payments required to
service the debt. The PHA must also submit an annual statement
detailing the use of the CFFP proceeds. See guidance on HUD's
website at:
http://www.hud.gov/offices/pih/programs/ph/capfund/cffp.cfm

9.0 Housing Needs. Provide a statement of the housing needs of families
residing in the jurisdiction served by the PHA and the means by which
the PHA intends, to the maximum extent practicable, to address those
needs. (Note: Standard and Troubled PHAS complete annually; Small
and High Performers complete only for Annual Plan submitted with the
5-Year Plan).

9.1 Strategy for Addressing Housing Needs. Provide a description of
the PHA'’s strategy for addressing the housing needs of familiesin
the jurisdiction and on the waiting list in the upcoming year.

(Note: Standard and Troubled PHAs complete annually; Small
and High Performers complete only for Annual Plan submitted
with the 5-Y ear Plan).

10.0 Additional Information. Describe the following, aswell as any
additional information requested by HUD:

(@) Progressin Meeting Mission and Goals. PHAs must
include (i) a statement of the PHAS progress in meeting the
mission and goals described in the 5-Y ear Plan; (ii) the basic
criteriathe PHA will use for determining a significant
amendment from its 5-year Plan; and a significant
amendment or modification to its 5-Year Plan and Annual
Plan. (Note: Standard and Troubled PHAs complete
annually; Small and High Performers complete only for
Annual Plan submitted with the 5-Year Plan).

(b) Significant Amendment and Substantial
Deviation/M odification. PHA must provide the definition
of “significant amendment” and “substantial
deviation/modification”. (Note: Standard and Troubled
PHAs complete annually; Small and High Performers
complete only for Annual Plan submitted with the 5-Y ear
Plan.)

©

PHAs must include or reference any applicable memorandum
of agreement with HUD or any plan to improve performance.
(Note: Standard and Troubled PHAs complete annually).

11.0 Required Submission for HUD Field Office Review. In order to bea
complete package, PHAs must submit items (a) through (g), with
signature by mail or electronically with scanned signatures. Items (h)
and (i) shall be submitted electronically as an attachment to the PHA

Plan.

@

(b)

©

(d)

C

®
©

(h)

Form HUD-50077, PHA Certifications of Compliance with
the PHA Plans and Related Regulations

Form HUD-50070, Certification for a Drug-Free Workplace
(PHAsreceiving CFP grantsonly)

Form HUD-50071, Certification of Payments to Influence
Federal Transactions (PHAsreceiving CFP grantsonly)

Form SF-LLL, Disclosure of Lobbying Activities (PHAS
receiving CFP grants only)

Form SF-LLL-A, Disclosure of Lobbying Activities
Continuation Sheet (PHASs receiving CFP grantsonly)

Resident Advisory Board (RAB) comments.

Challenged Elements. Include any element(s) of the PHA
Plan that is challenged.

Form HUD-50075.1, Capital Fund Program Annual
Statement/Performance and Evaluation Report (Must be
attached electronically for PHAsreceiving CFP grants
only). Seeinstructionsin 8.1.

Form HUD-50075.2, Capital Fund Program Five-Year
Action Plan (Must be attached electronically for PHAs
receiving CFP grantsonly). Seeingructionsin 8.2.
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Statement of Financial Resour ces

List on the following table the financial resources that are anticipated to be available to the PHA for the support of
Federal public housing and tenant-based Section 8 assi stance programs administered by the PHA during the Plan
year. Note: the table assumesthat Federal public housing or tenant based Section 8 assistance grant funds are
expended on €eligible purposes; therefore, uses of these funds need not be stated. For other funds, indicate the use
for those funds as one of the following categories: public housing operations, public housing capital improvements,
public housing safety/security, public housing supportive services, Section 8 tenant-based assistance, Section 8
supportive services or other.

Financial Resour ces:
Planned Sour ces and Uses

Sources Planned $ Planned Uses

1. Federal Grants (FY 2010 grants)

a) Public Housing Operating Fund 308,000 | Administrative/Operating

b) Public Housing Capital Fund 167,000 | Modernization Needs

c¢) HOPE VI Revitalization 0

d) HOPE VI Demoalition 0

€) Annua Contributions for Section 8 Tenant- 4,580,000 | Section 8 Tenant-Based
Based Assistance Assistance

f) Resident Opportunity and Self-Sufficiency 0
Grants

g) Community Development Block Grant 0

h) HOME 0

Other Federal Grants (list below)

Public Housing Graduation Incentive Bonus FSS Program Coordinator

Program, Section 8 Housing Choice VVoucher Funding

FSS Program Coor dinator 44,000

2. Prior Year Federal Grants (unaobligated
funds only) (list below)

3. Public Housing Dwelling Rental Income 175,000 | Management/Operations
/Screening, etc

4. Other income (list below)

Interest 31,000 | Administration/Operations

Laundry/Other tenant charges, etc 26,000 | Administration/Operations
4. Non-federal sources (list below)

Management fees 61,000 | Administration/Operations

Rental Income 32,000 | Administration/Operations

Total resources 5,424,000




Violence Against Women Act — Statement of Activities

The Southern lowa Regional Housing Authority has in support of the Violence Against Women
Act implemented the following activities:

1. Education flyers have been sent to al Section 8 and Public Housing participants and
to all Section 8 property owners notifying them of the requirements of the Act and
thelir rights and responsibilities.

2. Informational flyers have been included in the Section 8 briefing and leasing packets
and the Public Housing |leasing packets notifying new participants of the requirements
of the Act and their rights and responsibilities.

3. The staff will receive training from local community service providers to enhance
awareness and increase knowledge of local resources for individuals covered under
the Act.
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Babcock. Langbein and Company
Certified Public Accountants
A Professional Asscciation
2690 County Road E West
New Brighton, Minnesota
651.631.9354

Board of Commissioners
Southern lowa Regional Housing Authority
Creston, lowa

Independent Auditor's Report

We have audited the accompanying financial statements of the major funds of the Southern lowa Regional Housing Authority
as of and for the year ended December 31, 2009 which collectively comprise the Authority's basic financial statements as listed
in the table of contents. These financial statements are the responsibility of the Southern lowa Regional Housing Authority's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in GOVERNMENT AUDITING STANDARDS,

issued by the Comptroller General of the United States. Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also

includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation. We believe

that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of each major fund of the Southern lowa Regional Housing Authority as of December 31, 2009 ,

and the respective changes in financial position and cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America.

in accordance with GOVERNMENT AUDITING STANDARDS, we have also issued our report
dated March 21, 2010 on our consideration of the Southern lowa Regional Housing Authority 's
internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, contracts and grants. The purpose of that report is to describe the scope
of the testing of internal control over financial reporting and compliance and the results of that testing, and not
to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Governmental Auditing Standards and
should be considered in assessing the results of our audit.
We have also examined the financial data schedule submitted to the Real Estate Assessment
Center( REAC).

Management's Discussion and Analysis as listed in the table of contents is not a required part of the basic financial

statements but is supplemental information required by the accounting principles generally accepted in the United States of America.

We have applied certain limited procedures, which consisted primarily of management inquiries regarding methods of
measurement and presentation of the supplemental information. However, we did not audit the information and
express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the financial

statements taken as a whole. The accompanying schedule of expenditures of federal awards and the financial data schedule
are presented for purposes of additional analysis and are not a required part of the

financial statements of the Southern lowa Regional Housing Authority. Such

information has been subjected to the auditing procedures applied in the audits of the

financial statements and, in our opinion, is fairly stated in all material respects in relation to

the financial statements as a whole.

Babcock, Langbein and Company
March 21, 2010

See Notes to Financial Statements

Page 1



Southern lowa Regional Housing Authority
December 31, 2009

Management Discussion and Analysis
This document is prepared in accordance with Government Accounting Standards Board Statement No. 34.
It should be read in conjunction with the financial statements of the Authority which are aiso within this

report. The Authority has no component units, Also, the Authority is not a component unit of
any other entity. All amounts presented refer to the Authority.

Financial Highlights

Overview

Total Assets increased by 298,629 over the previous year.
while liabilities increased by 349,918

resulting in an overall decrease in Net Assets of 51,289

Working Capital increased by 46,791 during the year.

Total revenue increased by 327,654 over that of the prior year.
Total expenses increased by 217,870 over that of the prior year.

Total fixed assets increased by 158,413 over that of the prior year,
while accumulated depreciation increased by 257,387,
resulting in a decrease in net fixed assets of 98,974.

The Authority neither established nor closed any funds during the year.
All funds had a positive balance at year end.

See Notes to Financial Statements Page 2



Southern lowa Regional Housing Authority
December 31, 2009

ncial m
All funds of the Authority are proprietary funds. Accounting procedures are the same as those for business
enterprises. The financial statements of the Authority consist of the following:
All programs have been combined into one enterprise fund for financial statement presentation.

nt of - ri F
This statement presents everything which the authority owns and owes. All assets, including
cash, accounts receivable, prepaid expenses and fixed assets are listed and totaled.
All liabilities, including amounts due to vendors (accounts payable) and others (other accrued
expenses) are listed and totaled. The difference between the total of the assets and the total
of the liabilities is the Net Assets of the Authority. Net Assets added to the total liabilities
equals the total assets of the Authority. Net Assets are also equal to the total of all
prior years' net income and losses of the authority including all contributions from HUD.

Expen: i - Propri Fund
This statement records all revenue (income) and expenses. Revenue is categorized by source.
Expenses are categorized by type. The excess of revenue over expense is the income for
the year. If expenses are greater than revenue, then there is a loss for the year. Income
and Expenses are of two types : Operating and Nonoperating. Operating revenue
and expenses are those related to the normal running of the Authority's operations.
Nonoperating revenue and expenses include items outside of operations and include such
items as Interest income, Capital Grants and Gains or losses on disposition of fixed assets.

The income or loss for the year, added to the prior year's net assets equals the current
year's net assets.

Statement of Cash Flows - Proprietary Funds

This statement records the sources and uses of cash for the year. Sources include or would
include Operating Activities (Collections from tenants and other operating income received

less operating expenses paid); Non-Capital Financing Activities (Operating Grants, interfund
transfers and loans); Capital Financing Activities (Proceeds of long-term debt used to purchase
fixed assets, the purchase of fixed assets, interest paid on long-term debt); Investing

Activities (Purchase and sale of investments, investment income).

The total of the above amounts equals the increase or decrease in cash for the year.

This increase or decrease, when added to the prior year's cash balance, equal the current cash
balance. Cash is defined as all checking, savings and Certificate Accounts and all cash on hand.
Differences in all other asset and liability accounts, when added to the net income or loss,
equals the change in cash for the year.

See Notes to Financial Statements Page 3



Southern lowa Regional Housing Authority
December 31, 2009

Management Discussion and Analysis

Low Rent Publi in

This fund accounts for the rental and other income, operating subsidies and the expenses related to the
operation and maintenance of low income housing units owned by the Authority.

H in ice Vi rs

This fund records the receipt of HUD grants and the subsequent payment to landlords of Housing Assistance
Payments along with the other related expenses.

Other Funds
Business Activities
14.885 Capital Fund Recovery
Home Program

All funds are presented in each of the financial statements:
STATEMENT OF FUND NET ASSETS
COMBINING STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
STATEMENT OF CASH FLOWS

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
December 31, 2009

Management Discussion and Analysis

Condensed Financial Information - All Funds
December December Increase
31, 2009 31, 2008 (Decrease)
Assets
Current Assets 2,154,497 1,756,894 397,603
Capital Assets 3,836,915 3,935,889 (98,974)
Total Assets $5,991,412 $5,692,783 $298,629
Liabilities
Current Liabilities 460,589 109,777 350,812
Long-term Debt 87,393 88,287 (894)
Total Liabilities $547,982 $198,064 $349,918
Net Assets
Invested in Capital Assets Net of Related Debt 3,836,915 3,935,889 (98,974)
Restricted Net Assets 49,812 226,945 (177,133)
Unrestricted Net Assets $1,656,703 $1,331,885 $224,818
Total Net Assets $5,443,430 $5,494,719 ($51,289)
Total Liabilities and Net Assets $5,991,412 $5,692,783 $298,629
Program Revenue
Federal Grants (HUD) 4,788,941 4,380,988 407,953
Tenant Revenue 218,525 223,579 (5,054)
Investment Earnings 31,188 42,791 (11,603)
Other Income $78,853 $142,495 ($63,642)
Total Income $5,117,507 $4,789,853 $327,654
Program Expenses
Administration 688,578 682,553 6,025
Tenant Services 65,249 62,832 2,417
Utilities 47,404 43,741 3,663
Ordinary maintenance and operation 212,732 220,343 (7,611)
General expense 76,971 131,604 (54,633)
Depreciation 296,670 289,912 6,758
Housing Assistance Payments 3,783,767 3,522,516 261,251
Total Expenses 5,171,371 4,953,501 217,870
Excess of Revenue over (Under) Expenses (53,864) (163,648) 109,784
Change in Net Assets (53,864) (156,446) 102,582
Beginning Net Assets 5,494,719 5,651,165 (156,446)
Ending Net Assets $5,440,855 $5,494,719 ($53,864)

See Notes to Financial Statements Page 5



Southern lowa Regional Housing Authority
December 31, 2009

Specific Comments

Current Assets increased by 397,603 during the year as follows:

Workin
Capital
Increase Component
{Decrease) s
Cash 406,194
Accounts Receivable /Interest Receivable ~ (8,591)
Total Current Assets $397,603 $397,603
Current Liabilities increased by 350,812 during the year, as follows:
Increase
(Decrease)
Accounts Payable <= 90 Days 231
Accrued Wage / Payroll Tax Payable (2,064)
Accrued Compensated Absences - Current Portion (1,724)
Accounts Payable - Other Government (756)
Tenant Security Deposits (600)
Deferred Revenues 355725
Total (350,812)
L $46,791

Cash increase is due to the accumulation of deferred revenue.
Deferred revenue is due to accumulated revenue.

Total revenue increased by 327,654 over that of the prior year. as follows:

Increase

Decrease’
Operating Revenue
Net Tenant Rental Revenue (5,054)
HUD PHA Operating Grants 273,071
Other Revenue (49,817)
Capital Grants 134,882
Investment Income - Unrestricted (8,788)
Gain/Loss on Sale of Fixed Assets ~ {(16,640)

Total Revenue _$327,654

Decrease in Working Capital

Capital grants increased due to the timing of expenditures. Grant revenue is earned as expenditures occur.

Capital expenditures from capital grants were $134,882 higher than last year.
Operating grants increased due to increased availability and utilization of HCV funds.
Investment income decreased due to less favorable rates and a smaller balance available.

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
December 31, 2009

Total expenses increased by 217,870 over that of the prior year. as follows:

Increase
Operating Expenses

Administration 6,025
Tenant Services 2,417
Utilities 3,663
Ordinary maintenance and operation (7,611)
General expense (54,633)
Housing Assistance Payments 261,251
Depreciation 8788
Total Expenses $217,870

Housing Assistance payments increased due to an increased number of participants in the program.

General expenses decreased in the areas of insurance and other expenses.

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
December 31, 2009

Management Discussion and Analysis

December December
31, 2009 31,2008
Analysis of O 1 Fi ial Position and | erations
Overall increase in Net Assets (53,864) (156,446)
Percent of Revenue -1.05 % -3.27 %
Percent of Assets -0.90 % 275 %
Percent of Beginning Net Assets -0.98 % 277 %

Net Assets - Unrestricted
Percent of Expenses 30.10 % 26.89 %

There were no significant changes in programs, organizational structure, revenue
sources or categories of expenses for the year.

Analysis of B ces and Tran ion ividual Fun
Lo nt -

Business Public Other

Activities Housing Programs Total
Beginning Net Assets $398,056 $4,228,038 $868,625 $5,494,719
Revenue 86,822 626,071 4,407,189 5,120,082
Expenses (70,891) (727,878) (4,372,602) (5,171,371)
Transfers in(out) 0 0 0 0
Equity Transfers 0 99,095 (99,095) 0
Net Increase (Decrease) 15,831 (2,712) (64,508) (51,289)
Ending Net Assets $413,987 _ $4,225326 $804,117 $5,443,430
Restricted Net Assets
Capital Assets net of
Related Debt 97,916 3,717,974 21,025 3,836,915
Net Assets Available for
Future Use $316,071 $507,352 $783,092 $1,606,515

Total Net Assets $413,987 $4,225,326 $804,117 $5,443,430

Percent Increase (Decrease) in Net Assets 4.00 (0.06) (7.43) (0.93)

There were no significant unusual or unanticipated transactions.

See Notes to Financial Statements Page 8



Southern lowa Regional Housing Authority
December 31, 2009

Southern lowa Regional Housing Authority
December 31, 2009
Management Discussion and Analysis
Capital Long-term D
Changes in Capital assets for the year were as follows:

Business-type Activities

Capital Assets not being depreciated Adjustments/
December December 31,
Lifein Years 31,2008 Additions Deletions 2009
Land and Improvements $1,260,924 $0 30 $1,260,924
Total Capital Assets not being Depreciated 1,260,924 0 0 1,260,924
Capital Assets being depreciated
Buildings 40 7,670,262 142,513 0 7,812,775
Equipment and Other 3-10 302,381 156,900 0 318,281
Total Capital Assets being Depreciated 7,972,643 158,413 0 8,131,056
Accumulated Depreciation (5,297,678) (296,670) 39,283 (5,555,065)
Total Capital Assets being Depreciated, net 2,674,965 (138,257) 39,283 2,575,991
Business-type Activities Capital Assets, net $3,935,889 ($138,257) $39,283 $3,836,915
Current year depreciation expense:
Low Rent Public Housing $280,773
Housing Choice Vouchers 8,718
14.885 Capital Fund Recovery 3,417
Business Activities 3,762
Total __$296,670
Long Term Debt 0 0
Assets net of Long-term
Debt $3,935,889 83,836,915
Antici ignificant Chan

There are no known facts, decisions or changes in conditions which will have a significant effect
on the financial position (Net Assets) or results of operations of the Authority.

itional In ion
For additional Information contact Cathy Seddon, Executive Director at 641-782-8585.
Southern lowa Regional Housing Authority
219 Pine Street
Creston, lowa 50801

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
Creston, lowa
STATEMENT OF FUND NET ASSETS
PROPRIETARY FUNDS
December 31, 2009

14.885
Low Rent Housing Capital
Business Public Choice Home Fund
Activities Housing Vouchers Program Recovery Total
ASSETS
Current Assets
Cash 330,825 578,178 1,237,755 882 0 2,147 640
Accounts Receivable /Interest Receivable 2,935 2,116 1,807 0 0 6,857
Total Current Assets 333,760 580,293 1,239,562 882 0 2,154,497
Non-Current Assets
Land 10,478 1,250,446 0 0 0 1,260,924
Buildings 99,903 7,712,872 0 0 0 7,812,775
Furniture, Equipment & Machinery - Dwelling Units 5,372 40,182 0 0 0 45,554
Furniture, Equipment & Machinery - Administration 1,000 114,321 157,406 0 0 272,727
Accumulated Depreciation - (18,837)  (5,399,847) (136,381) 0 0 (5,555,065)
Total Noncurrent Assets 97,916 3,717,974 21,025 0 0 3,836,915
Total Assets 431,676 4,298,267 1,260,587 882 0 5,991,412
LIABILITIES AND NET ASSSETS
CURRENT LIABILITIES
Accounts Payable <= 90 Days 3,003 15,600 5,387 0 0 23,990
Accrued Wage / Payroll Tax Payable 4,306 8,934 16,793 0 o] 30,033
Accrued Compensated Absences - Current Portion 76 1,145 4,248 0 0 5,469
Accounts Payable - Other Government 8,570 14,525 0 o] 0 23,095
Tenant Security Deposits 1,050 20,850 0 0 0 21,900
Deferred Revenues 0 1,585 354,517 0 0 356,102
Total Current Liabilities 17,005 62,639 380,945 0 0 460,589
Long-term Debt other 0 o] 38,172 0 0 38,172
Accrued Compensated Absences - Non Current 684 10,302 38,235 0 0 49,221
Total Long-terrn Debt 684 10,302 76,407 0 0 87,393
Total Liabilities 17,689 72,941 457,352 0 0 547,982
Net Assets
Investment in Capital Assets net of Related Debt 97,916 3,717,974 21,025 0 0 3,836,915
Restricted Net Assets 0 0 49,812 0 0 49,812
Unrestricted Net Assets 316,071 507,352 732,398 882 0 1,556,703
Total Net Assets 413,987 4225326 803,235 882 0 5,443,430
TOTAL LIABILITIES AND NET ASSETS 431,676 4,298,267 1,260,587 882 0 5,991,412

See Notes to Financial Statements Page 10



Southern lowa Regional Housing Authority
Creston, lowa
COMBINING STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
ALL PROPRIETARY FUNDS
December 31, 2009

14.885
Low Rent Housing Capital
Business Public Choice Home Fund
Activities Housing Vouchers Program Recovery Total
Operating Revenues
Net Tenant Rental Revenue $32,070 $186,455 $0 $0 $0 $218,525
Total Tenant Revenue 32,070 186,455 0 0 0 218,525
HUD PHA Operating Grants 0 328,373 4,279,101 0 0 4,607,474
Other Revenue 51,581 23,161 450 2,236 0 77,428
Total Operating Revenues 83,651 537,989 4,279,551 2,236 0 4,903,427
Operating Expenses
Administration 40,272 162,079 486,227 .0 0 688,578
Tenant Services 0 0 65,249 0 0 65,249
Utilities 6,202 41,202 0 0 0 47,404
Ordinary maintenance and operation 10,237 196,741 5,754 0 0 212,732
General expense 10,418 47,083 17,520 1,950 0 76,971
Housing Assistance Payments 0 0 3,783,767 o] 0 3,783,767
Depreciation 3,762 280,773 8,718 0 3,417 296,670
Total Operating Expenses 70,891 727,878 4,367,235 1,950 3,417 5,171,371
Operating Income (Loss) 12,760 (189,889) (87,684) 286 (3,417) (267,944)
Nonoperating Revenues ( Expenses)
Capital Grants 0 78,955 0 0 102,512 181,467
Investment Income - Unrestricted 3,171 8,127 16,315 0 0 28,613
Gain/Loss on Sale of Fixed Assets 0 0 4,000 o] 0 4,000
investment income - Restricted 0 0 2,575 0 0 2,575
Total Other Income (Expense) 3,171 88,082 22,890 0 102,512 216,655
Income before transfers 5,031 (101,807) (64,794) 286 99,095 (51,289)
Change in Net Assets 15,931 (101,807) (64,794) 286 99,095 (51,289)
Net Assets - Beginning 398,056 4,228,038 868,029 596 0 5,494,719
Prior Period Adjustments, Equity Transfers
and Correction of Errors 0 99,095 0 0 (99,095) 0
Net Assets - Ending $413,987 $4,225,326 $803,235 $882 $0  $5,443,430

See Notes to Financial Statements Page 11



Southern lowa Regional Housing Authority
Creston, lowa
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
December 31, 2009

14.885
Low Rent Housing Capital
Business Public Choice Home Fund
Activities Housing Vouchers Program Recovery Total
Cash Flow From Operations
Cash Received from Tenants $ 29,135 § 184,340 $ 03 0 09 213,475
Federal Funds Received 0 407,328 4,279,101 0 0 4,686,429
Other Cash Received 51,581 23,161 0 2,236 0 76,978
Cash paid to Employees (27,119) (180,190) (335,237) 0 0 (542,5486)
Cash paid to Suppliers (38,994) (353,621) (3,664,765) (1,950) 0 (4,059,330)
Total Cash flow from operations 14,603 81,018 279,099 286 0 375,006
Cash Flow From Investing Activities
Interest Received 3,171 9,127 18,890 0 0 31,188
Capital Expenditures 0 0 0 0 0 0
Total Cash flow from Investing
Activities 3,171 9,127 18,890 0 0 31,188
Cash Flows from Capital and Related Financing Activities
Federal Funds Received - Capital Grants 0 78,955 0 0 102,512 181,467
Transfers in (Out) 0 0 0 0 0 0
Capital Expenditures 0 (78,955) 0 0 (102,512) (181,467)
Total Cash flow from Capital and
Related Financing Activities 0 0 0 0 0 0
Total Increase (Decrease) in Cash 17,774 90,145 297,989 286 0 406,194
Cash Balance, Beginning of the year 313051 $ 488,033 $ 939,766 $ 596 0 $ 1741446
Cash Balance, End of the year $ 330,825 $ 578,178 § 1,237,755 $ 882 0 $ 2,147,640
Cash is defined as all checking, savings and ts and all cash on hand.
Reconciliation of Operating Income (Loss) Cash Flow From Operations
Operating Income (Loss) $ 12,760 $ (189,889) $ (87,684) $ 286 (3,417) $  (267,944)
Depreciation 3,762 280,773 8,718 0 3,417 296,670
Change in Noncash Current Assets 3,064 2,041 3,486 0 0 8,591
Change in Current Liabilities (4,983) 322 354,579 0 0 349,918
Other 0 (12,229) 0 0 0 (12,229)
Total Cash flow from operations $ 14,603 § 81,018 $ 279,099 $ 286 0 $ 375,008
Supplemental Cash Flow Information
Cash paid for interest $0 $0 $0 $0 $0 $0
Capitalized interest $0 $0 $0 $0 $0 $0

Cash is defined as all checking, savings and certificate accounts and all cash on hand.

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
Notes to the Financial Statements
Creston, lowa
December 31, 2009

mm f Significant A nting Polici

A. General Statement
The Southern lowa Regional Housing Authority operates as a local
government unit for the purpose of providing housing and redevelopment services
to the local area. The governing body consists of a forty eight member board of
commissioners appointed by the mayor or County Board of Supervisors to serve three year terms.

B. Financial R ing Enti

The Authority's basic financial statements include the accounts of all Authority operations. The criteria for including
organizations as component units within the Authority's reporting entity, as set forth in Section 2100 of GASB's Codification
of Governmental Accounting and Financial Reporting Standards, include whether:

the organization is legally separate (can sue and be sued in their own name)

the Authority holds the corporate powers of the organization

the Authority appoints a voting majority of the organization s board

the Authority is able to impose its will on the organization

the organization has the potential to impose a financial benefit/burden on the Authority
there is fiscal dependency by the organization on the Authority

Based on the aforementioned criteria, the Authority has no component units,
C. Basis of Presentation
The government-wide financial statements (the statement of net assets and the statement of changes in net assets)
report information on all of the activities of the Authority. All funds of the Authority are Proprietary Funds.
All programs have been combined into one enterprise fund for financial statement presentation.
Private sector standards of accounting and financial reporting issued prior to December , 1989
generally are followed to the extent that those standards do not conflict with or contradict guidance of the
Governmental Standards Board or statements and interpretations of the Financial Accounting Standards Board(FASB)
as provided for in GASB Statement # 20.
Fund Financial Statements
The Authority segregates transactions related to certain functions or activities in separate funds in order to aid financial

management and to demonstrate legal compliance.
All programs have been combined into one enterprise fund for financial statement presentation.

See Notes to Financial Statements Page 13



Creston, lowa
December 31, 2009

Proprietary Funds are accounted for using the economic resources measurement focus and the accrual basis of
accounting. The accounting objectives are determinations of net income, financial position and cash flow. All assets
and liabilities are included on the Statement of Net Assets. The Authority has presented the following major proprietary
funds:

Low Rent Public Housing

This fund accounts for the rental and other income, operating subsidies and the expenses related to the
operation and maintenance of low income housing units owned by the Authority.

Housing Choijce Vouchers

This fund records the receipt of HUD grants and the subsequent payment to landlords of Housing Assistance
Payments along with the other related expenses.

Other Funds
Separate funds are maintained to record the following additional programs and activities:

Business Activities
14.885 Capital Fund Recovery
Home Program

D. Measurement Focus/Basis of Accounting

Measurement focus refers to what is being measured; basis of accounting refers to when revenues and expenditures
are recognized in the accounts and reported in the financial statements Basis of accounting relates to the timing of
the measurement made, regardless of the measurement focus applied.

The government-wide statements and fund financial statements for proprietary funds are reported using the economic
resources measurement focus and the accrual basis of accounting. The economic resources measurement focus
means all assets and liabilities (whether current or noncurrent) are included on the statement of net assets and the
operating statements present increases (revenues) and decreases (expenses) in net total assets. Under the accrual
basis of accounting, revenues are recognized when earned, Expenses are recognized at the time the liability

is incurred.

Revenues susceptible to accrual include rental income and capital grants earned but not received.
Intergovernmental revenues are reported in conformity with the legal and contractual requirements
of the individual programs. Generally, grant revenue is recognized when the corresponding
expenditure is incurred. The Authority also receives an annual appropriation from HUD, which

is recognized as revenue when received, unless it is received prior to the period to which it applies.
In that case, revenue recognition is then deferred until the appropriate period.

Investment earnings and revenue from other sources are recognized when earned.

E. Budget Information

The Authority adopts an estimated revenue and expenditure budget for each Fund.

Comparisons of estimated revenues and budgeted expenditures to actual are not presented in the financial
statements. Amendments to the original budget require board approval. Appropriations lapse at year end.
The Authority does not use encumbrance accounting.

See Notes to Financial Statements Page 14



Creston, lowa
December 31, 2009

F. iabiliti nd Fund Equity A n

1. Assets:
h an h Equivalen
Investment are stated at fair value, except for nonnegotiable certificates of deposit, which are on a
cost basis, and short-term money market investments, which are stated at amortized cost.
All checking, savings, certificates of Deposit and cash on hand are included in cash for the
cash flow statement.

Prepaid |
Prepaid expenses present the unexpired premium on insurance policies.

Transactions B n Fun
Legally authorized transfers are treated as interfund transfers and are included in the results of operations
of each fund involved.

Capital Assets

Capital assets, which includes property, buildings, furniture and equipment, are reported in the applicable
business-type activities columns in the government-wide financial statements and in the fund financial

statements for proprietary funds. All capital assets are valued at historical cost or estimated historical cost if actual
historical is not available. Donated assets are valued at their fair market value on the date donated. Repairs and
maintenance are recorded as expenses. Renewals and betterments are capitalized. Interest has not been capitalized
during the construction period on property, plant and equipment.

Depreciation is recorded using the straight line method over the various lives of the assets which range
from three to forty years.

2. Liabilities:
All liabilities are recorded as incurred in the appropriate enterprise fund.

3. Net Assets
Net assets represent the difference between assets and liabilities. Net assets invested in capital assets, net of related
debt consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any
borrowing used for the acquisition, construction or improvements of those assets, and adding back unspent proceeds
Net assets are reported as restricted when there are limitations imposed on their use either through the enabling
legislations adopted by the Authority or through external restrictions imposed by creditors, grantors or laws or
regulations of other governments.

Operating Revenues and Expenses

Proprietary funds distinguish operating revenues and expenses from nonoperating items
Operating revenues and expenses generally result from providing services and producing
and delivering goods in connection with a proprietary fund's principal ongoing operations.
Operating expenses for the proprietary funds include the cost of personal and contractual
services, supplies and depreciation on capital assets. All revenues and expenses not
meeting this definition are reported as nonoperating revenues and expenses.

G. V. ion and Personal Leav

Under the Authority's personnel policies, employees are granted vacation in varying amounts

based on their length of service. Vacation leave accrual varies from 4 to 8 hours per pay

period. Sick leave accrual is 12 days per year. An employee's accrued vacation bank may not exceed
60 days (480 hours). Sick leave is accumulated to a maximum of 120 days.

See Notes to Financial Statements
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Il Deposits and Investments

State statues and HUD regulations require that
by insurance, surety bond, or collateral.

Creston, lowa
December 31, 2009

all Authority deposits be covered

Following is a summary of the deposits covered by insurance or collateral at Year End:

Covered Deposits
Insured, or collateralized with securities held
Authority or its agent in the Authority's name

by the

Collateralized with securities held by the pledging

financial institution's trust department or age
Authority's name

Total Covered Deposits

ntin the

Book Bank
Balance Balance
$2,147,640 $2,174,773

$0 $0
$2,147,640 $2,174,773

See Notes to Financial Statements
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Creston, lowa
December 31, 2009

ll. Other Assets

Capital Assets
A summary of the capital assets at December 31, 2009 :

Business-type Activities
Capital A n in reci

Life in Years
Land and Improvements
Total Capital Assets not being Depreciated

Capital 2 being depreciated
Buildings 40
Equipment and Other 3-10
Total Capital Assets being Depreciated
Accumulated Depreciation
Total Capital Assets being Depreciated, net
Business-type Activities Capital Assets, net

Low Rent Public Housing
Business Activities
Housing Choice Vouchers

14.885 Capital Fund Recovery

Current year depreciation expense:

IV. Liabilities
Liabilities at year end consisted of the following:

CURRENT LIABILITIES

Accounts Payable <= 90 Days

Accrued Wage / Payroll Tax Payable

Accrued Compensated Absences - Current Portion

Accounts Payable - Other Government

Tenant Security Deposits

Deferred Revenues

Long-term Debt other

Accrued Compensated Absences - Non Current
Total Liabilities

December 31, 2009

23,990
30,033
5,469
23,095
21,900
356,102
38,172
49221
$ $547,982

See Notes to Financial Statements

Adjustments/
December 31 December
2008 Additions Deletions 31,2009

$1,260,924 $0 $0 $1,260,924
1,260,924 0 0 1,260,924
7,670,262 142,513 0 7,812,775
302,381 15,900 0 318,281
7,972,643 158,413 0 8,131,056
(5,297,678) (296,670) 39,283 (5,555,065)
2,674,965 (138,257) 39,283 2,575,991
$3,935,889 (8138,257) $39,283 $3,836,915

280,773

3,762

8,718

%3417

___ $296,670

December 31, 2008

23,759
32,097
7,193
23,851
22,500
377

0
64,732

$ __$198,064
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Southern lowa Regional Housing Authority
Notes to the Financial Statements

Creston, lowa

December 31, 2008

Transfers, Net ets a ior Period Adjust

Equity Transfers
Operating Transfers In
Operating Transfers Out

Net Asse
Fund net asset balances are classified as follows:

Investment in Capital Assets net of Related Debt
Restricted Net Assets
Unrestricted Net Assets

$99,095  Low Rent Public Housing
($99,095)  14.885 Capital Fund Recovery

$3,836,915
$49,812

Total $5,443,430_

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
Notes to the Financial Statements
Creston, lowa
December 31, 2009

V. Compensated Absences Payable

Changes in Compensated Absences for the period ended December 31, 2009 :

Balance December 31, 2008 3 71,925
Net changes in compensated absences - (17,235)
Balance December 31, 2009 $ 54,690

VI. Risk Management

The Authority is exposed to various risks of loss to torts; theft of, damage to, and destruction of assets;

errors and omissions; injuries to employees; workers' compensation claims; and natural disasters.

Property and casualty and worker's compensation liabilities are insured. The Authority retains risk for

the deductible portions of the insurance. The amounts of these deductibles are considered
immaterial to the general purpose financial statements.

Vil

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements

and reported amounts of revenues and expenses during the period. Actual resuits could differ from
those estimates.

VIiL. lowa Public Employees Retirement System

A. The Agency is a participating employer in the lowa Public Employees Retirement
System (IPERS) which is a cost sharing/multiple employer public employees retirement
system designed as a supplement to social security.

All employees earning in excess of $300 per quarter who do not participate in any
other public retirement system in the State are eligible and must participate in

IPERS. The pension plan provides retirement and death benefits which are established
by State statute. Generally, a member may retire at the age of 65 or any time after

age 58 with thirty years or more of service or when age plus years of service equals

or exceeds 88, and receive unreduced (for age) benefits. Members may also retire at
the age of 55 or more at reduced benefits. Benefits vest after four years of service

or after attaining the age of 55. Full benefits are equal to fifty-seven percent of

the average of the highest three years of covered wages times years of service

divided by 30.

The plan is administered by the State of lowa and the Agency's responsibility is

limited to payment of contributions. The contribution rates are actuarial

determined; state statute requires contributions of 4.3% by the employee and 6.65%
by the Agency for the fiscal year ended December 31, 2009. Amounts for the year are

as follows:
2009 2008
Total Wages $542, 546 $549,660
Total IPERS Wages $542,546 $549,660
Employer Contribution $32,824 $33,254
Employee Contribution $21,159 $21,437

IX. Economic Dependency

2007

$515,414

$515,414
$31,183
$20,101

The programs of the Authority are economically dependent on annual contributions and grants from HUD.

Without those contributions and grants, the programs would operate at a loss.

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
Creston, lowa
December 31, 2009

INDEPEND DITOR'S REPOR
Re n In I Control Over Financial Reporti ndonC ian
Matters B n it of ncial Statem P in
Accor wi vernment Auditin

Board of Commissioners
Southern lowa Regional Housing Authority
Creston, lowa

We have audited the financial statements of Southern lowa Regional Housing Authority as

of and for the year ended December 31, 2009 , and have issued our report thereon dated March 21, 2010 .
We conducted our audit in accordance with generally accepted auditing standards and

the standards applicable to financial audits contained in GOVERNMENT AUDITING

STANDARDS, issued by the Comptroller General of the United States.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements of the Southern lowa Regional Housing Authority

as of and for the year ended December 31, 2009 in accordance with auditing standards generally accepted

in the United States of America, we considered the Southern lowa Regional Housing Authority's

internal control over financial reporting (Internal Control) as a basis for designing our auditing procedures for the purpose
of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion

on the effectiveness of the Authority's internal control. Accordingly, we do not express an opinion on the effectiveness
of the Authority's internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent or detect misstatements on a timely
basis. A significant deficiency is a control deficiency, or combination of control deficiencies, that adversely
affects the Authority's ability to initiate, authorize, record, process or report financial data reliably in accordance
with generally accepted accounting principles such that there is more than a remote likelihood that a
misstatement of the Authority's financial statements that is more than inconsequential will not be prevented

or detected by the Authority's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than a
remote likelihood that a material misstatement of the financial statements will not be prevented or detected by
the Authority's internal control.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section

and would not necessarily identify all deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control that we consider to be material

weaknesses, as defined above.

See Notes to Financial Statements
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Southern lowa Regional Housing Authority
Creston, lowa

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's )

financial statements are free of material misstatement, we performed tests of its

compliance with certain provisions of laws, regulations, contracts and grants, noncompliance
with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and, accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards.

This communication is intended solely for the information and use of the management and Board of the
Southern lowa Regional Housing Authority , management and others within the PHA,

and Federal Awarding Agencies and is not intended to be and should not be used

by anyone other than these specified parties.

Babcock, Langbein and Company
March 21, 2010

See Notes to Financial Statements
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EXHIBIT D
Southern lowa Regional Housing Authority
Creston, lowa
Schedule of Capital Funds
December 31, 2009

Recovery
Grant
2009 2009 2008 2007
Capital Capital Capital Capital Total
Funding Eunding Funding Funding
Total Funds Approved $199,117 $169,038 $157,305 $169,388 $684,848
Total Funds Received 102,512 12,000 89,215 159,388 $363,116
Remaining Funds Due $96,605 $157,038 $68,090 ($0) $321,732
Total Funds Received $102,512 $12,000 $89,215 $159,388 $363,116
Total Funds Expended 102,512 12,000 89,215 159,388 $363,116
Funds on Hand $0 $0 $0 $0 $0
Status Not Not Not

Complete Complete Complete Complete

Received during Current Year $102,512 $12,000 $77,215 $1,740 $193,467
Current Amount Due 0 0] 0 0 0
Prior Amount Due 0 0 0 0 0
Current Revenue $102,512 $12,000 $77,215 $1,740 $193,467

See Notes to Financial Statements Page 22



Southern lowa Regional Housing Authority
Creston, lowa
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
December 31, 2009

Grantor - US_Department of Housing and Urban Development

Program
Revenue Type CFDA#
Federal
Public Housing Capital Fund Program Non-Major 14.872
Low Rent Public Housing Major 14.850a
Housing Choice Vouchers Major 14.871
14.885 Capital Fund Recovery Non-Major 14.885

Total Federal

This statement was prepared using the same basis of accounting as the financial statements.

See Notes to Financial Statements

EXHIBIT G

90,955
$ 316,373
4,279,101
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Southern lowa Regional Housing Authority
Creston, lowa
Summary of Audit Results
December 31, 2009

Schedule of Findings and Questioned Costs
Section 1 - Summary of Auditor's Resuits

Financial Statements

Type of auditor's report issued Unqualified
Internal control over financial reporting:
Material weaknesses were identified? Yes
Significant deficiencies identified that are

not considered to be material weaknesses? Yes

Noncompliance material to financial statements noted? Yes

Federal Awards

Internal control over major programs:

Material weaknesses noted?

Significant deficiencies identified that are not
considered to be material weaknesses?

Yes
Yes

Type of auditor's report issued on
compliance for Major Programs: Unqualified

Any audit findings disclosed that are required

to be

reported in accordance with section 510(a) of

OMB Circular A-133 Yes

ldentification of Major programs CFDA #
Housing Choice Voucher 14.871
Low Rent Public Housing 14.850a

The threshold for distinguishing between type A and type B programs is $ 300,000.

Auditee qualified as a low-risk auditee? X Yes
Section Il - Financial Statement Findings
None
i - Federal Award Findi n io Co!
None

See Notes to Financial Statements

1

No
No

No

No

No

None Reported

$4,279,101
$316,373

No

No
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Babcock, Langbein and Company
Certified Public Accountants
A Professional Association
Minneapolis, Minnesota 55421
(651 631-9354

Report on Compliance with Requirements Applicable to
Each Major Program and Internal Control over
compliance in Accordance with OMB Circular A-133

Compliance

We have audited the compliance of the Southern lowa Regional Housing Authority with

the types of compliance requirements described in the U. S. OFFICE OF MANAGEMENT AND

BUDGET (OMB) CIRCULAR A-133 COMPLIANCE SUPPLEMENT that are applicable to each of

its major federal programs for the year ended December 31, 2009 . Southern lowa Regional Housing Authority's
major federal programs are identified in the schedule of financial

assistance section of this report. Compliance with the requirements of laws, regulations, contracts

and grants applicable to each of its major federal programs is the responsibility of

Southern lowa Regional Housing Authority 's management. Our responsibility is to express an

opinion on the Southern lowa Regional Housing Authority' compliance based on our

audit.

We conducted our audit of compliance in accordance with generally accepted auditing
standards; the standards applicable to financial audits contained in GOVERNMENT AUDITING
STANDARDS, issued by the Comptroller General of the United States; and OMB Circular A- 133,
AUDITS OF STATES, LOCAL GOVERNMENTS, AND NONPROFIT ORGANIZATIONS.

Those standards and OMB Circular A- 133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance

requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about the

Southern lowa Regional Housing Authority's compliance with those requirements and performing
such other procedures as we considered necessary in the circumstances. We believe that our
audit provides a reasonable basis for our opinion. Our audit does not provide a legal
determination on the Southern lowa Regional Housing Authority's compliance with those
requirements.

In our opinion, the Southern lowa Regional Housing Authority complied, in all material

respects, with the requirements referred to above that are applicable to each of its major federal
programs for the year ended December 31, 2009 . The results of our auditing procedures
disclosed no instances of noncompliance with those requirements that are required to be
reported in accordance with OMB Circular A-133.

See Notes to Financial Statements
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Internal Control over Compliance

The management of the Southern lowa Regional Housing Authority is responsible for

establishing and maintaining effective internal control over compliance with requirements of

laws, regulations, contracts and grants applicable to federal programs. In planning and

performing our audit, we considered the Southern lowa Regional Housing Authority's

internal control over compliance with requirements that could have a direct and material effect

on a major federal program in order to determine our auditing procedures for the purpose of
expressing our opinion on compliance, but not for the purpose of expressing opinion on the
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the
effectiveness of the Authority's internal control over compliance.

Our consideration of the internal control over compliance was for the limited purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in the entity's internal control
that might be significant deficiencies or material weaknesses as defined below. We noted no
significant deficiencies or material weaknesses in internal controf over compliance.

A control deficiency exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent or detect misstatements on a timely
basis. A significant deficiency is a control deficiency, or combination of control deficiencies, that adversely
affects the Authority's ability to initiate, authorize, record, process or report financial data reliably in accordance
with generally accepted accounting principles such that there is more than a remote likelihood that a
misstatement of the Authority's financial statements that is more than inconsequential will not be prevented

or detected by the Authority's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than a
remote likelihood that a material misstatement of the financial statements will not be prevented or detected by
the Authority's internal control.

This communication is intended solely for the information and use of the management and Board of the
Southern lowa Regional Housing Authority , management and others within the PHA,

and Federal Awarding Agencies and is not intended to be and should not be used

by anyone other than these specified parties.

Babcock, Langbein and Company
March 21, 2010

See Notes to Financial Statements
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Babcock, Langbein and Company

Certiied Public Accountants
A Profassional Association
Minneapois, Minnasata 55421

(612) 781-9354.

Board of Commissioners
Southern lowa Regional Housing Authority
Creston, lowa

nd itor" n Schedul Federal Expenditur

We have audited the accompanying general-purpose financial

statements of the Southern lowa Regional Housing Authority

as of and for the year ended December 31, 2009, as listed in the table

of contents. These general-purpose financial statements are the responsibility of the Authority's
management. Our responsibility is to express an opinion on these general-purpose financial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Our audit was performed for the purpose of forming an opinion on the general-purpose financial
statements of the Southern lowa Regional Housing Authority, taken as a whole. The accompanying
schedule of expenditures of federal awards is presented for purposes of additional analysis as
required by US Office of Management and Budget Circular A- 133, Audits of States, Local
Governments, and Nonprofit Organizations, and is not a required part of the general-purpose
financial statements. Such information has been subjected to the auditing procedures applied in

P R | PP TP S SO S S Sl Aniniam ootz

the audit of the general-purpose financial statements and, in our opinion, is fairly stated, in ail
material respects, in relation to the general-purpose financial statements taken as a whole.

Bolooock, Lorglein ond Corponsy

Babcock, Langbein and Company
March 21, 2010

See Notes to Financial Statements
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Resolution 10-06

PHA Certifications of Compliance U.S. Department of;?usm% ;nlg ’Urbzu; lc)lgvell:)lpmgnt

. 1C€ O Fublic and Indian HousIin,
with PHA Plans and Related Expircs 4/30/2011
Regulations

PHA Certifications of Compliance with the PHA Plans and Related Regulations:
Board Resolution to Accompany the PHA 5-Year and Annual PHA Plan

Acting on behalf of the Board of Commissioners of the Public Housing Agency (PHA) listed below, as its Chairman or other
authorized PHA official if there is no Board of Commissioners, I approve the submission of the___ 5-Year and/or X__ Annual PHA
Plan for the PHA fiscal year beginning _01/2011_, hereindfier referred to as” the Plan”, of which this document is a part and make
the following certifications and agreements with the Department of Housing and Urban Development (HUD) in connection with the
submission of the Plan and implementation thereof:

1.

2.

10.

11.

The Plan is consistent with the applicable comprehensive housing affordability strategy (or any plan incorporating such

strategy) for the jurisdiction in which the PHA is located.

The Plan contains a certification by the appropriate State or local officials that the Plan is consistent with the applicable

Consolidated Plan, which includes a certification that requires the preparation of an Analysis of Impediments to Fair Housing

Choice, for the PHA's jurisdiction and a description of the manner in which the PHA Plan is consistent with the applicable

Consolidated Plan.

The PHA certifies that there has been no change, significant or otherwise, to the Capital Fund Program (and Capital Fund

Program/Replacement Housing Factor) Annual Statement(s), since submission of its last approved Annual Plan. The Capital

Fund Program Annual Statement/Annual Statement/Performance and Evaluation Report must be submitted annually even if

there is no change.

The PHA has established a Resident Advisory Board or Boards, the membership of which represents the residents assisted by

the PHA, consulted with this Board or Boards in developing the Plan, and considered the recommendations of the Board or

Boards (24 CFR 903.13). The PHA has included in the Plan submission a copy of the recommendations made by the

Resident Advisory Board or Boards and a description of the manner in which the Plan addresses these recommendations.

The PHA made the proposed Plan and all information relevant to the public hearing available for public inspection at least 45

days before the hearing, published a notice that a hearing would be held and conducted a hearing to discuss the Plan and

invited public comment.

The PHA certifies that it will carry out the Plan in conformity with Title VI of the Civil Rights Act of 1964, the Fair Housing

Act, section 504 of the Rehabilitation Act of 1973, and title II of the Americans with Disabilities Act of 1990.

The PHA will affirmatively further fair housing by examining their programs or proposed programs, identify any

impediments to fair housing choice within those programs, address those impediments in a reasonable fashion in view of the

resources available and work with local jurisdictions to implement any of the jurisdiction's initiatives to affirmatively further

fair housing that require the PHA's involvement and maintain records reflecting these analyses and actions.

For PHA Plan that includes a policy for site based waiting lists:

*  The PHA regularly submits required data to HUD's 50058 PIC/IMS Module in an accurate, complete and timely manner
(as specified in PTH Notice 2006-24);

¢ The system of site-based waiting lists provides for full disclosure to each applicant in the selection of the development in
which to reside, including basic information about available sites; and an estimate of the period of time the applicant
would likely have to wait to be admitted to units of different sizes and types at each site;

*  Adoption of site-based waiting list would not violate any court order or settlement agreement or be inconsistent with a
pending complaint brought by HUD;

e The PHA shall take reasonable measures to assure that such waiting list is consistent with affirmatively furthering fair
housing;

e The PHA provides for review of its site-based waiting list policy to determine if it is consistent with civil rights laws and
certifications, as specified in 24 CFR part 903.7(c)(1).

The PHA will comply with the prohibitions against discrimination on the basis of age pursuant to the Age Discrimination Act

of 1975.

The PHA will comply with the Architectural Barriers Act of 1968 and 24 CFR Part 41, Policies and Procedures for. the

Enforcement of Standards and Requirements for Accessibility by the Physically Handicapped. ,

The PHA will comply with the requirements of section 3 of the Housing and Urban Development Act of 1968, Employment

Opportunities for Low-or Very-Low Income Persons, and with its implementing regulation at 24 CFR Part 135.
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13.

14.

15.

18.

19.

20.

. The PHA will comply with acquisition and relocation requirements of the Uniform Relocation Assistance and Real Property

Acquisition Policies Act of 1970 and implementing regulations at 49 CFR Part 24 as applicable.

The PHA will take appropriate affirmative action to award contracts to minority and women's business enterprises under 24
CFR 5.105(a).

The PHA will provide the responsible entity or HUD any documentation that the responsible entity or HUD needs to carry
out its review under the National Environmental Policy Act and other related authorities in accordance with 24 CFR Part 58
or Part 50, respectively.

With respect to public housing the PHA will comply with Davis-Bacon or HUD determined Wwage rate requirements under
Section 12 of the United States Housing Act of 1937 and the Contract Work Hours and Safety Standards Act.

. The PHA will keep records in accordance with 24 CFR 85.20 and facilitate an effective audit to determine compliance with

program requirements.

. The PHA will comply with the Lead-Based Paint Poisoning Prevention Act, the Residential Lead-Based Paint Hazard

Reduction Act of 1992, and 24 CFR Part 35.

The PHA will comply with the policies, guidelines, and requirements of OMB Circular No. A-87 (Cost Principles for State,
Local and Indian Tribal Governments), 2 CFR Part 225, and 24 CFR Part 85 (Administrative Requirements for Grants and
Cooperative Agreements to State, Local and Federally Recognized Indian Tribal Governments).

The PHA will undertake only activities and programs covered by the Plan in a manner consistent with its Plan and will utilize
covered grant funds only for activities that are approvable under the regulations and included in its Plan.

All attachments to the Plan have been and will continue to be available at all times and all locations that the PHA Plan is
available for public inspection. All required supporting documents have been made available for public inspection along with
the Plan and additional requirements at the primary business office of the PHA and at all other times and locations identified
by the PHA in its PHA Plan and will continue to be made available at least at the primary business office of the PHA.

21. The PHA provides assurance as part of this certification that:
(i) The Resident Advisory Board had an opportunity to review and comment on the changes to the policies and programs
before implementation by the PHA;
(i) The changes were duly approved by the PHA Board of Directors (or similar governing body); and
(iii) The revised policies and programs are available for review and inspection, at the principal office of the PHA during
normal business hours.
22. The PHA certifies that it is in compliance with all applicable Federal statutory and regulatory requirements.
Southern Iowa Regional Housing Authority I1A117
PHA Name PHA Number/HA Code
__ 5-Year PHA Plan for Fiscal Years20  -20
X_ Annual PHA Plan for Fiscal Years 2011 - 2015

T'hereby certify that all the information stated herein, as well as any information provided in the accompaniment herewith, is true and accurate. Warning: HUD will
prosecute false claims and statements. Conviction may result in criminal and/or civil penalties. (18 U.S.C. 1001. 1010. 1012: 31 US.C. 3729, 3802)

Name of Authorized Official Title
Sonia Jackson Chairman
Signature Date )
M Q&ﬁ&zﬁo\/\ N}/z.&’/}o/o
|
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Certification for
a Drug-Free Workplace

U.S. Department of Housing
and Urban Development

Applicant Name
Southern lowa Regional Housing Authority

Program/Activity Receiving Federal Grant Funding

Low Rent Public Housing, Public Housing Capital Fund Program, Section 8 Housing Choice Voucher Program

Acting on behalf of the above named Applicant as its Authorized Official, I make the following certifications and agreements to
the Department of Housing and Urban Development (HUD) regarding the sites listed below:

I certify that the above named Applicant will or will continue
to provide a drug-free workplace by:

a. Publishing a statement notifying employees that the un-
lawful manufacture, distribution, dispensing, possession, or use
of a controlled substance is prohibited in the Applicant's work-
place and specifying the actions that will be taken against
employees for violation of such prohibition.

b. Establishing an on-going drug-free awareness program to
inform employees ---

(1) The dangers of drug abuse in the workplace;

(2) The Applicant's policy of maintaining a drug-free
workplace;

(3) Any available drug counseling, rehabilitation, and
employee assistance programs; and

(4) The penalties that may be imposed upon employees
for drug abuse violations occurring in the workplace.

c. Making it a requirement that each employee to be engaged
in the performance of the grant be given a copy of the statement
required by paragraph a.;

d. Notifying the employee in the statement required by para-
graph a. that, as a condition of employment under the grant, the
employee will ---

(1) Abide by the terms of the statement; and

(2) Notify the employer in writing of his or her convic-
tion for a violation of a criminal drug statute occurring in the
workplace no later than five calendar days after such conviction;

e. Notifying the agency in writing, within ten calendar days
after receiving notice under subparagraph d.(2) from an em-
ployee or otherwise receiving actual notice of such conviction.
Employers of convicted employees must provide notice, includ-
ing position title, to every grant officer or other designee on
whose grant activity the convicted employee was working,
unless the Federalagency has designated a central point for the
receipt of such notices. Notice shall include the identification
number(s) of each affected grant;

f. Taking one of the following actions, within 30 calendar
days of receiving notice under subparagraph d.(2), with respect
to any employee who is so convicted ---

(1) Taking appropriate personnel action against such an
employee, up to and including termination, consistent with the
requirements of the Rehabilitation Act of 1973, as amended; or

(2) Requiring such employee to participate satisfacto-
rily in a drug abuse assistance or rehabilitation program ap-
proved for such purposes by a Federal, State, or local health, law
enforcement, or other appropriate agency;

g. Making a good faith effort to continue to maintain a drug-
free workplace through implementation of paragraphs a. thru f.

2. Sites for Work Performance. The Applicant shall list (on separate pages) the site(s) for the performance of work done in connection with the
HUD funding of the program/activity shown above: Place of Performance shall include the street address, city, county, State, and zip code.
Identify each sheet with the Applicant name and address and the program/activity receiving grant funding.)

Check here D if there are workplaces on file that are not identified on the attached sheets.

I hereby certify that all the information stated herein, as well as any information provided in the accompaniment herewith, is true and accurate.
Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil penalties.

(18 U.S.C. 1001, 1010, 1012; 31 U.S.C. 3729, 3802)

Name of Authorized Official Title

Cathy Seddon . Executive Director

Sign, turk / Date

X 09/e3fe1c

form HUD-50070 (3/98)
ref. Handbooks 7417.1, 7475.13, 7485.1 & .3



DISCLOSURE OF LOBBYING ACTIVITIES
Complete this form to disclose lobbying activities pursuant to 31 U.S.C. 1352

Approved by OMB
0348-0046

(See reverse for public burden disclosure.)

1. Type of Federal Action:
a. contract
b. grant
¢. cooperative agreement
d. loan
e. loan guarantee
f. loan insurance

2. Status of Federal Action:

a. bid/offer/application

b. initial award
c. post-award

3. Report Type:
B a. initial filing

b. material change
For Material Change Only:
year quarter
date of last report

4. Name and Address of Reporting Entity:
E] Prime D Subawardee

Tier , ifknown:

Southern Iowa Regional Housing Authority
219 N Pine

Creston, Iowa 50801

Congressional District, if known: Iowa, Sth

5. If Reporting Entity in No. 4 is a Subawardee, Enter Name
and Address of Prime:

Congressional District, if known:

6. Federal Department/Agency:
U.S. Department of Housing and Urban Development

7. Federal Program Name/Description:

Low Rent Public Housing, Public Housing Capital Fund Program,

CFDA Number, if applicable: 14.850a, 14.872, 14.855

8. Federal Action Number, if known:
N/A

9. Award Amount, if known:
$ 5,099,000 estimated

10. a. Name and Address of Lobbying Registrant
(if individual, last name, first name, Ml):

b. Individuals Performing Services (including address if
different from No. 10a)
(/ast name, first name, MI):

None N/A
11 Information requested through this form is authorized by title 31 U.S.C. section SI nature' A @/Y\
" 1352. This disclosure of lobbying activities is a material representation of fact g : R he-
upon which reliance was placed by the tier above when this transaction was made . . Cathy Seddon
or entered into. This disclosure is required pursuant to 31 U.S.C. 1352. This Pnnt Name' y /

information  will be available for public inspection. Any person who fails to file the
required disclosure shall be subject to a civil penalty of not less than $10,000 and
not more than $100,000 for each such failure.

Title: Executive Director ~
Telephone No.: 641-782-8585

Date: 09/63/d0i¢

Federal Use Only:

Authorized for Local Reproduction
Standard Form LLL (Rev. 7-97)




Certification of Payments
to Influence Federal Transactions

OMB Approval No. 2577-0157 (Exp. 3/31/2010)

U.S. Department of Housing
and Urban Development
Office of Public and Indian Housing

Applicant Name
Southern lowa Regional Housing Authority

Program/Activity Receiving Federal Grant Funding

Low Rent Public Housing, Public Housing Capital Fund Program, Section 8 Housing Choice Voucher Program

The undersigned certifies, to the best of his or her knowledge and belief, that:

(1) No Federal appropriated funds have been paid or will be
paid, by or on behalf of the undersigned, to any person for
influencing or attempting to influence an officer or employee of
an agency, a Member of Congress, an officer or employee of
Congress, or an employee of a Member of Congress in connec-
tion with the awarding of any Federal contract, the making of any
Federal grant, the making of any Federal loan, the entering into
of any cooperative agreement, and the extension, continuation,
renewal, amendment, or modification of any Federal contract,
grant, loan, or cooperative agreement.

(2) If any funds other than Federal appropriated funds have
been paid or will be paid to any person for influencing or
attempting to influence an officer or employee of an agency, a
Member of Congress, an officer or employee of Congress, or an
employee of a Member of Congress in connection with this
Federal contract, grant, loan, or cooperative agreement, the
undersigned shall complete and submit Standard Form-LLL,
Disclosure Form to Report Lobbying, in accordance with its
instructions.

(3) The undersigned shall require that the language of this
certification be included in the award documents for all subawards
at all tiers (including subcontracts, subgrants, and contracts
under grants, loans, and cooperative agreements) and that all
subrecipients shall certify and disclose accordingly.

This certification is a material representation of fact upon which
reliance was placed when this transaction was made or entered
into. Submission of this certification is a prerequisite for making
or entering into this transaction imposed by Section 1352, Title
31, U.S. Code. Any person who fails to file the required
certification shall be subject to a civil penalty of not less than
$10,000 and not more than $100,000 for each such failure.

I hereby certify that all the information stated herein, as well as any information provided in the accompaniment herewith, is true and accurate.

Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil penalties.

(18U.S.C. 1001, 1010, 1012; 31 U.S.C. 3729, 3802)

Name of Authorized Official

Cathy Seddon

Title

Executive Director

Signature

(‘mﬂu go&d@w\

Date (mm/dd/yyyy)

051/65/}0/@

Previous edition is obsole

form HUD 50071 (3/98)
ref. Handboooks 7417.1, 7475.13, 7485.1, & 7485.3



Civil Rights Certification U.S. Department of Housing and Urban Development
Office of Public and Indian Housing

Expires 4/30/2011

Civil Rights Certification

Annual Certification and Board Resolution

Acting on behalf of the Board of Commissioners of the Public Housing Agency (PHA) listed below, as its Chairman or other
authorized PHA official if there is no Board of Commissioner, I approve the submission of the Plan for the PHA of which this
document is a part and make the following certification and agreement with the Department of Housing and Urban Development
(HUD) in connection with the submission of the Plan and implementation thereof:

The PHA certifies that it will carry out the public housing program of the agency in conformity with title VI of
the Civil Rights Act of 1964, the Fair Housing Act, section 504 of the Rehabilitation Act of 1973, and title II of
the Americans with Disabilities Act of 1990, and will affirmatively further fair housing.

Southern lowa Regional Housing Authority 1A117

PHA Name PHA Number/HA Code

I hereby certify that all the information stated herein, as well as any information provided in the accompaniment herewith, is true and accurate. Warning: HUD will
prosecute false claims and statements. Conviction may result in criminal and/or civil penalties. (18 U.S.C. 1001, 1010, 1012; 31 U.S.C. 3729, 3802)

Name of Authorized Official Title

Sonia Jackson Chairman

Signature /h&vubs C%Q-&DAV\ Date 09/15/2010

form HUD-50077-CR (1/2009)
OMB Approval No. 2577-0226




Certification by State or Local U.S. Department of Housing and Urban Development
Official of PHA Plans Consistency Office of Public and Indian Housing
with the Consolidated Plan Expires 4/30/2011

Certification by State or Local Official of PHA Plans Consistency with the

Consolidated Plan
I, Timothy R. Waddell the Division Administrator certify that the Five Year and
Annual PHA Plan of the Southemn IA Regional Hsg Authority s consistent with the Consolidated Plan of
the State of lowa prepared pursuant to 24 CFR Part 91.

A\

Signed % by Appropriate State or Local Official

form HUD-50077-SL (1/2009)
OMB Approval No. 2577-0226



