01/01/2002

	Mark-to-Market Asset Payment Authorization
Form 2.13


The Asset Payment Authorization confirms the assignment of the below referenced asset to the PAE. By signing this form, the PAE acknowledges its obligation to perform the responsibilities of the Portfolio Restructuring Agreement (PRA) and the Mark-to-Market Operating Procedures Guide for the assigned asset and agrees to the asset payment schedule below.  Please complete and return the first submission of the Form to the OMHAR Regional Office, to the Attention of the Relationship Manager, within five (5) days of asset assignment.  Submit revisions as needed.

	ASSET DESIGNATION

(Check Appropriate Box)
	

	[  ] Rent Comparability Review
	[  ] Rent Restructuring Only

	[  ] Full Debt Restructuring
	

	*Note: Changes to asset designation require completion of a new Asset Payment Authorization.



	· FIRST SUBMISSION OF FORM
	· REVISION
Revision Number:




	PAE NAME: 

	ASSET NAME: 

	ASSET ADDRESS: 

	FHA PROJECT NO.: 
	


INSTRUCTIONS: In accordance with the PRA, and the designation of restructuring activity (i.e. Full Debt Restructuring, Rent Restructuring Only, etc.) the PAE is entitled to payment for the restructuring items specified below.  The PAE shall not be reimbursed or paid for any activity that is not specified under its Asset Designation.  The PAE may request payment for activities other than those specified under its Asset Designation by marking an "X" in the column next to the corresponding "Other Asset-Specific" item in Section D.  If the PAE wishes to submit additional items for reimbursement in the future, it may fill out a new Asset Payment Authorization and indicate the number of the revision above.   A summary of the services to be provided and the maximum allowable costs for each asset designation is provided below. The PAE may be reimbursed for supported actual costs up to, but not to exceed the Maximum Amounts listed in Column (B) below.  These are the maximum amounts that the PAE may receive as reimbursement for the cost of the services and responsibilities in the PRA and any other expenses must be approved by OMHAR. The PAE will only be paid for work performed in accordance with the PRA.

	Type*
	(A) Item Number and Description
	(B) Max Amount

	
	THIRD PARTY AND OTHER REIMBURSEMENTS
	

	F,R
	Appraisals
	6,000**

	F,R
	Physical Condition Assessment Reports
	4,000**

	F
	Legal Counsel
	7,500**

	F,R
	Environmental Assessment
	1,000**

	F,R
	Travel Related to Project Restructuring
	3,000**

	F,R
	Use of Other Subcontractors
	2,500**

	F,R,C
	Rent Comparability Study (3rd Party)
	3,000

	F
	Management or Financial Reviews
	Per PRA

	F
	Bond Trustee Fees
	Per PRA

	
	BASE FEES
	

	F
	Full Debt Restructurings
	Total: 100%

	
	a) After Due Diligence and Data Collection
	Initial 30%

	
	b) After Plan Approval by Director
	Next 40%

	
	c) After Closing and signed 8.1
	Final 30%

	F
	Reactivated Project
	2,500 or per 2.16

	F
	Bonds
	

	
	Collection of Documents
	500

	
	Executive Summary
	1,000

	
	Redemption – Strategy
	1,200

	
	Redemption – Implementation
	300

	
	Defeasance – Strategy
	5,000

	
	Defeasance – Implementation
	1,500

	F
	Transfer of Physical Assets
	2,500 or 4,000

	
	Rent Restructurings
	

	R
	Rent Restructuring after attempted Debt Restructuring
	Per PRA

	R
	Tier 1 Rent Restructuring – no attempted Debt Restructuring
	Per PRA

	R
	Tier 2 Rent Restructuring – no attempted Debt Restructuring
	Per PRA

	C
	Rent Comparability Review
	1,575





	(A) Item Number and Description
	(B) Max Amount

	INCENTIVE FEES
	

	Full Debt Restructurings
	Total: 25,500***

	a) Completion of Due Diligence w/in 75 days of Acceptance
	4,000

	b) OMHAR Execution of RC w/in 150 days of Acceptance
	4,000

	c) Closing w/in 8 mos of acceptance
	2,500

	d) Closing w/in 9 mos of acceptance
	2,500

	e) Completion in accordance with Ch. 6 w/in 9 mos of acceptance
	2,500

	f) Outstanding Public Interest Survey
	2,500

	g) Cost Savings (1)
	2,500

	h) Cost Savings (2)
	2,500

	i) Use of Outside Financial Resources
	2,500

	j) Full closes with additional funds
	2,500

	Rent Restructurings
	

	Rent Restructuring after Attempted Debt
   Restructuring Proves Unnecessary -
      w/in 180 days of acceptance
	1,250

	Rent Restructuring with No Attempt Debt 
  Restructuring - 
      Tier 1 w/in 75 days of acceptance

Tier 2 w/in 90 days of acceptance
	1,250

	OTHER ASSET SPECIFIC ITEMS

Please mark an “X” in the last column next to items for which you wish to request reimbursement.  All requests must be accompanied by a written explanation, supporting documentation and expense estimates, if applicable.
	

	1. Secretary’s Indemnification of the Public PAE
	Per PRA Terms

	2. Settlement of Litigation
	Per PRA Terms

	3. Reimbursement of Legal Expenses Relating to Litigation
	Per PRA Terms

	4. Outside Counsel Expenses Associated with Duty to Maintain Confidentiality of Nonpublic Information
	Per PRA Terms

	Other (Please Specify):
	


* Asset Type:  F = Full Debt Restructuring; R = Rent Restructuring; C = Comparability Review.

** This maximum reimbursement amount may be waived upon PAE execution and OMHAR acceptance of an OMHAR Waiver Form (Form 2.15) prior to invoicing.

*** The maximum Incentive Fee that may be earned by the PAE is $25,500 per the PRA.

Authorizing Signatures:

PAE:

Print Name of Authorized Official















Signature

















Date

OMHAR RO:

Print Name of Authorized Official















Signature

















Date

