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WHAT’S NEW? 

 

IREMS   2.1 

 

 

Overview 

 

This document provides information on the issues included in iREMS 
release 2.0.0.1. 

 

The What’s New addresses new issues identified by users or the iREMS 
development team.   These items may include functionality or feature 
changes.  There are also explanations for modifications or improvements 
instituted to maintain system performance.   

 

The Policy/Regulations section addresses any business rule highlights, 
announcements, or changes that are necessary to maintain accurate property 
portfolios.  
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ASSET MANAGEMENT 

 
 
Financial Statement        

 Owner AFS List        
 

On the Owner AFS List screen when the user selects the printer icon to print out a hard copy of 
the screen, the full screen can be printed in Landscape format.  This way the entire Annual 
Financial Statements from FASS section is printed to provide a complete report.   
 
To activate the landscape format for printing the Annual Financial Statements from FASS:    
Click on File and select “Page Setup”.  The Page Setup box displays.  Click on the 
“Landscape” option and click on OK.  Click on the Printer icon on the top of the Owner AFS 
List screen. The Print request box displays.  Click on Print and the report will print in 
landscape format. 
 

 
File link                                                                                 Page Setup box 

 
 
 

 
Printer icon 
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Print  request box 

 
 

 
Annual Financial Statements from FASS printed in landscape format 

 
 
To deactivate the landscape format:   
Click on File and select “Page Setup”.  The Page Setup box displays.  Click on the “Portrait” 
option and click on OK.   
 

 
Financial Statement        

 Owner AFS List 
 
FASS system sets a submission to “inactive” when it archives a financial submission.  This 
inactive status show in iREMS when the user makes a change the same day to the submission. 
 



Integrated Real Estate Management System    What’s New? 
Release 2. 1                                               Contractor Administrators                  

January   2013  4 

 
 
 
 Financing        

 Financial List        
 
The MARS load process has been updated.  If there is an FHA number with a 0 suffix code, and 
one with a ‘G’ suffix code, it updates data based on finding a match on both FHA and suffix 
code, not just FHA number alone.  The MARS load process will be matching on FHA number 
and suffix code and only updating information for the exact match on FHA number and suffix 
code.  
 

 
Financing List 

 
 

 
Financing Detail – “12155024” 
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Financing Detail – “12155024G” 

 
 

Financing          

 Financing List 
 
iREMS moves an FHA number from one property A to a second property B when DAP 
puts in the related loan number for the refinanced loan it is associated with.   

 
(Before DAP puts in the related loan numbers, each loan was on a separate Property) 

 

 
Financing List ( property A) 066EE025 

 
 



Integrated Real Estate Management System    What’s New? 
Release 2. 1                                               Contractor Administrators                  

January   2013  6 

 
Financing List (property B) 066EE025 

 
(After DAP put in that 066SH001 is related to 066EE025 it moves 066EE025 to the same 
property 066SH001 is on)  
 

 
Financing List (combined A and B) 

 
 

 
Financing 

 Financing List 
Summaries        

 Financing       
 
In the Financing and Summaries tabs there is a Financing List and Financing table. Both of 
these tables have an In Delinquency or Default column with an indicator from the MDDR system.  
Delinquent or default HUD-held notes are not in MDDR.  These loan types should not have an 
“N” or “Y in this column.    
 
For example, in the pictures below:  FHA 08335376V and 08335376W are HUD-held loans.  
HUD held notes/loans are not in MDDR.  MDDR will not even accept an FHA # suffix in its 
query screen and does not get delinquency data on HUD-held notes.  That is why the In 
Delinquency or Default column should be blank. 
 

 
Financing 
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Financing Detail -  08335376V 

 
 

 
Financing Detail  - 08335376W 

 
 

 
Summaries 
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Servicing          
 Reserve Tracking 

 
HEREMS (Oracle to Sybase) and the online system will be synced up when the user deletes a 

Reserve for Replacement entry and if they delete the Request for Release of Funds. 
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Subsidy Administration 

 

Assistance Contracts 
 Assistance Contract Status      

 
In the Assistance Contracts section within the Assistance Contract Status there is a table that 
shows information on the stages. The table has a column called “Next Expiring”, and the data is 
derived from the ‘stage’ table.    
 
If several stages have the same expiration date the iREMS logic sets all of effective stages as 
“Next Expiring”.  In addition, stages with “Cancelled” TRACS Status will never be set to ‘Next 
Expiring.’ 
 
iREMS users will be able to clearly see which stages is “Next Expiring”, when viewing the 
Stages subsection within the Assistance Contract Status page.  
 

 
Assistance Contract Status  - Stages 

 
 
 
Contract Processing 
 Function Detail                                               

 OCAF 
 Rents  

    
Contract processing in iREMS has been modified for a Renewal Option 4.   An “Annual 
Comparable Owner Rent Potential” field has been added to the OCAF screen as display only.  It 
will not be used in the OCAF calculations.   
 
The “Lesser of OCAF or Budget Based Rent Potential” field has been deleted from the OCAF 
screen. There is no ‘lesser of’ test between the OCAF adjusted rent potential and the budget based 
rent potential.   
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The label that read, “Rent Increase Factor (Based upon Lesser of OCAF vs. Budgets)” has been 
changed to “Rent Increase Factor”.  The formula for this field is the same as it is in Amend 
Rents Option 4, which is (OCAF Adjusted Rent Potential), divided by the (Current Rent 
Potential).  
 
The contract administrator will now visually select the rents that are less, OCAF or 
Budget. If the user selects either “OCAF” or “Budget Based” in the HUD Approved 
Rents drop down and the selection is not the lesser one that displays in the Rents table, (a 
comparison will be done in the background of the budget based rent potential and the 
OCAF rent potential).  A warning message will display "You selected (OCAF Adjusted 
or Budget Based) and this is not less than (OCAF Adjusted or Budget Based)?"   
 
Example:  "You selected OCAF Adjusted and this is not less than Budget Based. Do you 
wish to continue?" with answers ‘Yes’ and ‘Cancel’.  ‘Yes’ saves the data and ‘Cancel’ 
will cancel the action.   
 

 
OCAF  - Option 4 renewal 

 
 

 
Rents – with OCAF Adjusted selected 
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Warning sample 

 

 

 
Rents - with Budget Based selected 

 
 

 
Warning sample 

 
 
 
 
Contract Processing 
 Function Detail                                               

 Rents  
 Contract Processing List 

  
In iREMS, when the Rents for a Renewal or Amend Rents is about to be finalized, a pop-up 
message will be generated by the system that states “Processing Status will be set to Completed”.  
This applies to all Contract Action Selections.  The Renewal or Amend Rent is added into the 
iREMS system, so that TRACS ARAMS can pick it up and begin the renewal process. 
 



Integrated Real Estate Management System    What’s New? 
Release 2. 1                                               Contractor Administrators                  

January   2013  12 

On the Contract Processing List, the Status column will display “Completed”.  This will 
replace the prior status that stated “Completed-Contract Stage Renewed”.   This will ensure that 
the iREMS user understands that only the record is finalized and not that an amend rents is 
renewed.  
 

 
Sample - Pop-up message 

 
 

 
RENTS – Renewal - Rents Final for Contract Exhibit 

 
 

 
Contract Processing List – Renewal -  Status = “Completed” 
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RENTS – Amend Rents - Rents Final for Contract Exhibit 

 
 
 

 
Contract Processing List – Amend Rents - Status = “Completed” 

 
 
 
 
Contract Processing (RAD)    
 Function Contract Selection      
 Function Detail 

 
TRACS has added a new program type under Project-based Section 8 HAP:  Rental Assistance 
Demonstration Conversion (RAD).  RAD is being launched under Public and Indian 
Housing (PIH).  RAD is a limited demonstration that allows Public Housing Authorities 
and Owners of Mod Rehab, Rent Supplement and RAP properties to convert their 
subsidies to long-term project-based Section 8 contracts.  The goal of RAD is to preserve 
and improve at-risk housing.  
 
These contracts are entered into TRACS and sent to iREMS during the nightly interface. 
For all RAD electronic financial statements iREMS will continue to get the financial statement 
information from FASS, just like we currently get for other properties that have a financial 
requirement.  
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The contracts that convert over to the RAD program will sign a 20 year HAP contract and 
require OCAF yearly rent adjustments.  The RAD contracts are not under MAHRA and 
therefore do not fall into the Contract Processing functionality and the traditional Auto OCAF 
with options under MAHRA.  The RAD contracts are handled under the Rent Adjustment 
functionality and have been modified to add OCAF rent adjustment capability for users to enter 
information. The functionality is also able to handle rent adjustments for staged contracts.   
 
The RAD program will have a contract number specific to RAD properties. A “RD” will 
be included in each RAD contract.   
 
There are new pages that have been added to iREMS to accommodate the new RAD 
contracts. “Doc Type” has been added to the Assistance Contract List.  These RAD 
contracts will need to incorporate data from the ‘Dates and Comments’, ‘OCAF’ and 
‘Rents’ pages and will be included and saved with each rent adjustment of a RAD 
contract.  This will help with managing the new program type, running reports and 
keeping track of properties under this new program. 
 
The function of processing a RAD contract is described in the User’s Guide and in a 
PowerPoint.  
 

 
Assistance Contract List – “Doc Type” column added 

 

 
                                                                                        Contract Processing List – Add 

 

 
                                                                       Function Contract Selection – “OCAF Adjustment” 
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Function Contract Selection 

 

 
Dates and Comments – Rent Adjustments 

 

 

Dates and Comments ‐ Rent Adjustments 
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OCAF ‐ Rent Adjustments 

 

 

Rents ‐ Rent Adjustments 

 

 

Rents ‐ Execute – (Warning 1) 
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Rents ‐ Execute – (Warning 1) 

 

 

Rents ‐ Execute – (Warning 2) 

 

 

Rents ‐ Execute – (Warning 2) 

 

 

Rents ‐ Executed – (Cover Letter Input) 
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Cover Letter Input – (Generate Report) 

 

 

Generated Letter – page 1 
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Generated Letter – page 2 
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Generated Letter – page 3 

 

 

 
Contract Processing                                                        
 Function Detail 

 Budget Selection 
 OCAF          
 Rents 

 
If an owner of a project is requesting a budget based rent increase under Option 4 amend rents 
(not a renewal), they are required to submit an RCS that will serve as a ceiling for the increase.  
The project may be eligible for a BBA rent increase up to the RCS amounts.  The RCS will be 
good for 5 years.  
 
An error message has been added to the Budget Selection page that displays when a 
user clicks the select check box to associate a budget, but the comparability study has 
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not been associated yet.  The message reads: “A valid Comparability Study must be 
associated in order to as associate a budget” 
An “Annual Comparable (Owner's) Rent Potential for Units Included in the Current Process” 
field has been added to the OCAF page to show the comparable rent potential when a 
comparability study is associated to the Option 4 amend rents record.   
 
There is a validation check to the  Rents page that runs a comparison of the comparable rent 
potential to the budget based rent potential when a user selects “Budget Based” from the ‘HUD 
Approved Rents’ drop down.  An error message will display when the comparable rent potential 
is less than the budget based rent potential.  The message reads: “Budget-based rent potential 
cannot exceed the comparable rent potential”. 
 
Benefit to Multifamily Housing is to limit budget base rent increases to not exceed the 
comparability study rents. 

 
 

 
Budget Selection  -  error message 

 
 

 
Budget Selection  
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OCAF 

 
 

 
Rents  -  error message 

 
 
 

 
Rents  

 
 

 


