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Financing

The Financing option displays financing information for specific properties, displayed on the
following tabs: Financing List, Financing Detail and Status History. iREMS interfaces with DAP
and FHA-SL (PO13) for insured loans, LAS/NLS for HUD uninsured loans, and PAS for HUD
grants. The FHA numbers listed on the Financing List page function as links. Selecting an FHA
number accesses the Financing Detail page. This page which displays specific information for a
single FHA number associated with the property, including project, loan, grant, and status
information. The Financing Detail page has multiple views based on the source system. The current
financial data from the current source, displays in the Current Status section of the Financing Detail
page. However, if the financing was once stored in another system, links for the other systems display
in the Select to view data from: section. You can view information from DAP, FHASL, LAS/NLS,
PAS or MARS related to the selected FHA number, via these links.

Objectives:

By the end of this chapter, you will be able to:

e Access the Financing page

e Navigate through financing information for a property using the tabs
o View FHA financing history

e Enter Excess Income information

o View project detail information
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5.1 Financing List

When Financing is selected in the iIREMS sidebar, the Financing List page displays. The Financing List
tab displays view-only financing information in a table format. This allows the user to get a quick view
of the financing associated with the property. The fields in the table are: FHA Number, SOA, Field Office
Status, Active, Business Phase, Under Management, Pipeline, Primary Financing Instrument, and In
Delinguency or Default. When multiple financing records are associated with a property, the records are
displayed with the primary financing record listed first. When additional FHA numbers are associated to
the property, the most current FHA is designated as the primary loan, and all other primary FHA numbers
are designated as N/A on the Financing List tab. In the case of supplemental loans associated with a
property (any loan not designated as primary), these FHA numbers are designated using numbers 2
through 4.

New Green Retrofit loans and grants are being added to iREMS from PAS each night. They have either
‘GG’ (Green Grant) or ‘GL’ (Green Loan) in the FHA number. These are loans and grants that are
associated with energy savings (Green Retrofit) initiatives. The Green Retrofit loans and grants do not go
through DAP. Therefore, the M2M Final Closing Date has been added (view only format) within both
the “From PAS” and “From NLS” screens within Financing Detail.

Accessing the Financing Page:

To access the Financing page you must first select a specific property. Once you have selected
a property, the Property Attributes page displays. From the Property Attributes page you can
select the Financing link from the IREMS sidebar. (See Chapter 3: Portfolio/Dashboard or
Chapter 2. Getting Started for detailed information.)

425 Note: Once you have selected the property, the Property Header located at the top of the
page, displays the Property 1D, Name, Contract/FHA#, Active Status, Watch List, Troubled
Status and DEC Status. This Header will appear on most of the pages in IREMS. There is
also a search feature in the header that allows the user to select a different property without
having to return to the Portfolio/Dashboard to make the change.

LR ELER Sl Subsidy Administration _
Property ID: 800002884 Name: 1625 St Andrews PLace O comaaz v [E]]

ContractiFHA#: 12244174 Active Status:Y Watch List N Troubled Status: Not Troubled DEC Status: Closed Settings

Portfolio/Dashboard
Financial Stalements Financing List | Financing Detail | Status History &5

Financing Financing List
Management Reviews =
Occupan EHA i i i e o

o Number SOAGroup Type =~ CleldOffice [, .., Business Under  oiciine Financing Delinquency
Physical Inspections bt Status Phase Management
_ Instrument or Default
Property Attributes
Property Participants h 12244174
Risk Management Income Families

RPN Under
236())(1)/ Lower _ ~ under
Management Yes Management Yes No 1 N

Active

Senicing
Summaries
Workload Management
Downloads
Secure Systems
Logout

Figure 5-1 Financing List page
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2$Note: Properties with multiple FHA loans have corresponding detailed information on the
remaining tabs for each FHA number. You must select an FHA number in order to enable the
tabs and display the information.

2<$Note: The “In Delinquent or Default” column has an indicator from the MDDR system.
Delinquent or default HUD-held notes are not in MDDR. These loan types should not have
an “N” or “Y”” in this column.

To view detailed information about any of the financing records in the Financing List table, select one by
highlighting and then clicking on it. The remaining tabs on the page are enabled once you select a single
record.

5.2 Financing Detall

The Finance Detail page has multiple views. Each view displays only the information related to a
specific external financial system. The default display of the Finance Detail page is a view of the data
for the current source system. The display is determined by the most recent source system, i.e., DAP,
LAS/NLS, PAS, MARS, or FHASL. The page is divided into two sections: Current Status, and source
system data. The top portion of the page displays information that is generic to all types of financing.
The bottom half of the page displays information that is specific to the external system. The financing
information for a property is associated with an FHA number. If the financing originated with another
system you can view the data associated with the previous system by changing the Finance Detail page
view.

In the “Current Status” section, you can update the Primary Financing Instrument indicator, change to
Manual Status, select Additional Field Office Status Info and view the Finance Status History.

When additional FHA numbers are associated to the property, the most current FHA is designated as the
primary loan, and all other primary FHA numbers are designated as N/A on the Finance Summary
screen. In the case of supplemental loans associated with a property (any loan not designated as primary),
these FHA numbers should be designated using numbers 2 through 4.

A Select to View data from field allows you to choose the source system view. The source system view

displays relevant data from the selected source system. Most fields are populated with view-only data.
However, depending on the source system, there may be some editable fields.

To view the Financing Detail page:

1. From the Financing List page, highlight and click on a row and the Financing Detail page
displays.
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LU TEGELE G Subsidy Administration

Property ID: 800002884 Name: 1625 St Andrews PLace Search: _

ContractiFHA#: 12244174 Active Status:Y Watch List: N Troubled Status: Not Troubled DEC Status: Closed Seftings

Portfolio/Dashboard
T oo Financing List | Financing Detail | Status History | S

[ faaw | Financing Detail [Save] [Reset] *

Management Reviews
Occupancy Current Status

Physical Inspections FHA Number: 12244174 Primary Financing Instrument: 1
Property Attributes SOA/Group Type: 236()(1) - 236()(1)/ Lower Income Families
e Active Financing Instrument: Yes Business Phase: Under Management
S| . il i .
RiskManagement Under Management: Yes In Development Pipeline: No
Senvicing
Field Office Status: Under Management - Active

Summaries
Workload Management Additional Field Office Status Info:
Sirlnan Source System: F47 Last Update: 08/14/2007

Secure Systems Financing Comments:

Logout

Select to View data from:DAP | F47

From Multifamily Insurance System (F47)

F47 Status: Active F47 Status Date: 09/02/1970

Insured Mortgage

Current Mortgage Amount: 3288 70000 Initial Endorsement Date: 09/02/1970
Unpaid Principal Balance: 30.00 Final Endorsement Date: 07/07/1971
Interest Rate: 8.5000 First Payment Date: 12/011971
Term: 480 Maturity Date: 11/01/2011
Monthly Debt Service: 52 147 24

Annual Insurance Premium: Annual Insurance Premium Effective Date: 12/01/2007
Reason for Termination: Termination Date: JR

(It Applicadie) Prepayments ; anplicable) 05/09/2008

| Proiect Information v

Figure 5-2 Financing Detail page

The Field Office Status field is initially populated with the status from the current source system and is
view-only. The Additional Field Office Status Info drop-down list allows you to provide greater detail
about the status of the loan.

5.2.1 Source System Status

The second section on the Financing Detail page will depend on the source system listed in the Source
System field. The source system status information displays under the Current Status information. This
information is pertinent to the source system associated with the selected FHA number for a property. The
current, or most recent, source system information displays, however, if there are multiple source systems
associated with a single FHA number, a Select to view data from field displays with links to the other
source systems. Selecting one of the links allows you to view information from the selected source
system.

The Development Application Processing System (DAP) is used by Multifamily Housing to initiate
new loans. If the source system is currently DAP then the view of the source system will default to DAP

The Multifamily Insurance System (FHASL) holds data for insured loans. If the source system is
currently FHASL then the view of the source system will default to FHASL.

The LAS/NLS view of the source system allows you to view financing data associated with a specific
FHA number from that source system. LAS/NLS stores financial data for grants and is sent to IREMS as
view only.

The PAS view of the source system allows you to view finance data associated with a specific FHA
number from that source system. PAS stores financial data for grants and is sent to iREMS as view-only.
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The MARS view of the sources system allows you to view finance data associated with a specific FHA
number from that source system. This information is view-only in iIREMS.

The most current source system displays.

G Subsidy Administration

Property ID: S 0 5
Contract{FH 'Z i 5P h List: N Troubled Status: Mot Troubled DEC Status: NOMNE

= Financing List | Financing Detail | Status Histary | &b
Financing Detail Reset | 7

Current Status

FHA Number: OB6EHOTO Primary Financing Instrument: 1

Section of the Act: 202 - 202/8 Direct Loan/ Elderly-Handicapped

Active Financing Instrument: Yes Business Phase: Under Management
Under Management: Yes In Development Pipeline: Mo

Field Office Status: Under Management - Active

Additional Field Office Status Info: v

Source System: LAS Last Update: 102272007
Financing Comments:

LLEVAH Property 1D v

Seledt to View data from:DAFR | LAS/MLS

From Loan Accounting System (LAS/NLS)

LASfMLS Status: Active Date MFH Received the Status: 07/20/2007

Loan

Current Loan Amount: $2,621,100.00
Unpaid Principal Balance: $1,556,788.52
Monthly Payment Service: $16,050.91

Interest Rate 6.8750

Term: 480

DAP Initial Closing Date: 02/08/1978

DAP Final Closing Date: 10/16/1979

First Payment Date: Q8/01/197% [%

Figure 5-3 Financing Detail

5.2.2 Multifamily Accounting Report and Servicing (MARS)

MARS as the source system allows you to view the finance data associated with the specific property.
These fields are view-only.
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Ferncing Lk | Fovancong Dennd | Status My o8

SEETLE Sysien

Fimancing Comiments

LA ORI

From Multifamily Accounting Report and Senvicing (MARS)

MARS Status: Acouinginon-Fagngi2nd/3rd Mot MARS Status Date: |
HUD-Held Loan

Assigmment Date

Umpaid Principle Balance §E3
Umpaid Primciple Balance EMTecive Date: 10,2
Intedest Rale

Term

Maturity Date

Final Claim Faid Dae

Figure 5-4. MARS page

The following table displays the MARS codes.

MARS Status Codes

Status Code Status
1 Operational
2 Under Workout
3 Action Outside Hub
4 In Foreclosure
5 Court-Ordered Repayment(Bankruptcy)
6 Accruing/non-Paying/2nd/3rd Note
7 Paid in Full
8 Third Party Sale
9 Acquired at Foreclosure
10 Deed-in-Lieu
11 Sold at Mortgage Auction
12 Reassigned
13 Consolidated
14 OMHAR Restructure of HUD Held Note
15 Court Ordered Mortgagor Payoff(Discounted-Bankruptcy)
16 OMHAR Restructure of HUD Held Note w/Insured First
17 OMHAR Non-Profit Write-off
18 OMHAR Non-Profit Assignment
99 Should Not Exist in MARS

5.2.3 Development Application Processing System (DAP)

January 2013
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The Development Application Processing System (DAP) is used by Multifamily Housing to initiate new
loans. The DAP view allows you to view and enter mortgagee and mortgagee contact information.

Information about the originating mortgagee for a financing instrument is loaded into iREMS by FHASL.
These fields are view-only.

Property ID 5
Contract/FHA#: 0 2 : N Troubled Status: Mot Troubled DEC Status: Closed

Financing List | Financing Detail | Status History &

From Development Application Processing System (DAP)

LLEUSE Property ID v

DAP Status: Final Endarsement DAP Status Date: 107061971

Mortgage/Capital Advance

Construction Start Date: Q1151970
Construction Percent Complete:

Construction Status: Construction Start
Initial Cccupancy Approved Date:

Initial Endorsement Date: 12/05/1969

Cost Cut Off Date:

Cost Cert Review Completed Date:
sinali 'F1dJecr Protesyihy. T TUOACOfTInea
Property Located in an Underserved Area at

= — N
Time of Initial Endorsement or Refinance: °

Originating Morigagee

Name:
Street:
City:
State:

Zip Code:
Lender 1D:

Originating Mortgagee Contact

Name: Phone:
Title: Fax:
Street: Pager:
E-Mail:
n

Sitae .

Figure 5-5. DAP page

5.2.4 Multifamily Insurance System (FHASL)

The Multifamily Insurance System (FHASL) holds data for insured loans. If the current source system is
currently FHASL then the view of the Financing Detail page will default to FHASL. If FHASL is not the
current source system, you can select the FHASL link to view the information.

Information about the holding and servicing mortgagees for a financing instrument are loaded into
IREMS by FHASL. All fields on this page are view-only. The exception is the Mark-Up-to-Market field
which is editable by the Contract Administrator assigned to the property.
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Financing List | Financing Detail | Status History &

Financing Detail

Save || Reset —

Current Status
FHA Number:
sSoA/Group Type:
Active Financing Instrument: No
Under Management: Mo

Change to Manual Status Update

Field Office Status:

Additional Field Office Status Info:
Source System: MARS
Financing Comments:

09235419 Primary Financing Instrument: |0 ~
221(d)4)MKT - 221d4 NC/SR
Business Phase:
In Develocpment Pipeline: No

Terminated

Terminated - Inactive

Last Update: 01/15/2010

Select to View data from FHASL | MARS

From Multifamily Insurance System (FHASL)

Insured Mortgage

FHASL Status: Terminated FHASL Status Date: 10/28/1901

3¢

Current Mortgage Amount: $4 425 100 00 In¥
Unpaid Principal Balance:
Interest Rate: 10.1000
Term: 480
Monthly Debt Service: $37 923 33
Annual Insurance Premium: 321.657.44

Reason for Termination:
(IF Applicabie)

Assignment

(I Ap,

Project Information

al Endorsement Date:
$4 3485 066 49 Final Endorsement Date: 08/23/1985
First Payment Date: 06/01/1985
Maturity Date: 05/01/2025

04/27/19084

Annual Insurance Premium Effective Date: 09/01/1902
Termination Date: ime
cable) 10/28/19091

Ooriginal Owner Equity:

Annual Distribution Earned:

Tetal Allowable Annual istribution:
Loan Funded by Bonds:
Risk Sharing(%):

Eligible for Pre-Pay:

Small Preject Processing:

Property Located in an Underserved Area at
Time of Initial Endersement or Refinance:

Excess Income

Mark-Up-to-Market Distribution Increase(if applicakle): 5(0.00

$33.350 28
< Yes @& Mo O Unconfirmed

O Yes & No O Unconfirmed
< ves & Mo & Unconfirmed
O Yes & Mo

Eligikle to Retain Excess Income:
Date Request to Retain Excess Income Submitted:
Date Request Approved:

Excess Income Details

Holding Mortgagee

< ves O Mo & Unconfirmed
=
=

MHFA - HOMEOWMNERSHIP

FHA MORTGAGE DEPARTMEMNT
400 SIBLEY ST SUITE 300

City: ST PAUL

State: MM

Zip Code: 55101-1995

Lender ID: 2259309990

Name:
Street:

Holding Mortgagee Contact

Add

Phone:

Fax:

Pager/Cell Phone:
E-Mai

Account #:

City:
U.S. State or Territory:
Foreign State or Territory:
Country:

U.S. Zip Code:

Foreign Postal Code:
Standardization Status:

Servicing Mortgagee

MHFA - HOMEOWMNERSHIP

FHA MORTGAGE DEPARTMEMNT
400 SIBLEY ST SUITE 300

city: ST PAUL

State: AR

Zip Code: 55101-1998

Lender ID: 2289300000

MName:
Street:

Servicing Mortgagee Contact

Phone:

Fax:

Pager/Cell Phone:
E-mM
Account #:

Name:
Title:
Street:

City:
U.S. State or Territory:
Foreign State or Territory:
Country:

U.S. Zip Code:

Foreign Postal Code:
Standardization Status:

Figure 5-6. FHASL View
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5.2.4.1 Project Information

The Project Information section of the FHASL page is divided into two sections. The first section
contains information on the loan and is view only. The second section contains the specific project
information and is also view-only. The Project Information section contains the following fields: Original
Owner Equity, Annual Distribution Earned, Mark-Up-To-Market Distribution Increase (if applicable),
Total Allowable Annual Distribution, Loan Funded by Bonds, Risk Sharing (%), Eligible for Pre-Pay,
Small Project Processing, and Project Located in an Underserved Area at a Time of Initial Endorsement
or Refinance.

Project Information

Original Owner Equity: 355583800
Annual Distribution Earned: $33350.25

Mark-Up-to-Market Distribution Increase(if applicable): 5/0.00

Total Allowable Annual Distribution: 533.350.28

Loan Funded by Bonds: O Yes @ No O Unconfirmed
Risk Sharing(%):

Eligible for Pre-Pay: O Yes @ nNo O Unconfirmed
small Project Processing: O ves © No @ Unconfirmed

Property Located in an Underserved Area at

Time of Initial Endorsement or Refinance: O Yes @ No

Figure 5-7 Project Infornmation

5.2.4.2 FHASL Excess Income

Excess income is rent collected in excess of basic rent on an insured 236 mortgage. It is computed on a
unit-by-unit basis and the excess income is remitted to HUD on a monthly basis.

If pre-authorized by HUD, project owners with mortgages insured under section 236 are permitted to
retain some or all of their excess income. The terms and conditions established by HUD must apply when
retaining excess income. In the Excess Income section, you can view the date indicating when the
request to retain excess income was submitted. You can also view the date the request is approved.

The Excess Income Details

| button will allow you to view detailed information from the
Departmental Accounts Receivable Tracking/Collection System (DARTS) associated with excess
income information for a single FHA number.
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425 Note: You must select an FHA number from the Financing List and access the Financing
Detail tab for that loan in order to view Excess Income information. The Excess Income
information only displays if there is a link for FHASL.

25 Note: Currently, DARTS is responsible for tracking and providing reports for this data.

To view Excess Income Details:

The Excess Income Detail page displays information received on a monthly basis from the Departmental
Accounts Receivable Tracking/Collection System (DARTS) about the FHA number. Users can enter
comments on this page.

1. From the Excess Income section, click on[ Excess Income Details ]and the Excess Income
Detail page displays.

Financing List | Financing Detail | Status History é

Excess Income Detail Reset || Back
FHA Number: 09235419
| DARTS Receivable Number Date of Debt Original Amount | Current Balance |

Comments:

Figure 5-8 Excess Income
2. View the data and/or enter comments.

3. Select another tab or sidebar option to view additional information.

5.2.4.3 Mortgagee Detail

Information about the holding and servicing mortgagee for a financing instrument is loaded into iREMS
by FHASL. These fields are view-only.

5.2.5 Loan Accounting System (LAS/NLYS)

The LAS/NLS system sends all active loans including 202 Elderly and Disable Direct loans that are
amortized, 201 Flex Subsidy amortized loans and 201 unamortized loans, among others, to iIREMS on a
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monthly basis. In addition, the Green Retrofit (GRP) loans and grants are serviced and updated by
LAS/NLS.

The data from the Loan Accounting System (LAS/NLS) displays loan information and project
information. The loan information section displays view only data pertaining to the loan. This
information includes: Current Loan Amount, Unpaid Principal Balance, Monthly Payment Service,
Interest Rate, Term, DAP Initial Closing Date, DAP Final Closing Date, and First Payment Date.

The Project Information section contains the following fields: Original Owner Equity, Annual
Distribution Earned, Mark-Up-To-Market Distribution Increase (if applicable), Total Allowable Annual
Distribution, Loan Funded by Bonds, Risk Sharing (%), Eligible for Pre-Pay, Small Project Processing,
and Project Located in an Underserved Area at a Time of Initial Endorsement or Refinance.

Frnansag Liw | F 3 Covtiel | Samius Histery ol

From Loan Accounting System (LASNLS)

LASHMLY Szatus: Aciree Date MFH Received the Stanes: 07202 T

Loan

Curring Lokh Ao unt: 52
Unpaid Principal Balance: 516
Mesthsy Payroent Service: $17 24
Interest Rate

T

AP Inisial Clowing Dabe:

CIAP Fenal Cleding Cute

First Paymant Date:

Projact Information

Lean Fended by Bends

Eligitss for Pre-Pay:

Figure 5-9. Loan Accounting System page

5.2.6 PAS

PAS sends grants and capital advances to iREMS on a daily basis. In addition, the Green Retrofit (GRP)
loans and grants are also sent to IREMS. The Green Retrofit (GRP) loans and grants are tied to a contract
number and entered into the PAS system in their contract number field. The contract number is used to
tie the loan to the iIREMS property.

The data from PAS displays in two sections, the Capital Advance section and Loan information section.
The Capital Advance information includes: Current Grant Amount, Grant Disbursed Amount, Grant
Term, DAP Initial Closing Date and DAP Closing Date.

The Project Information section contains the following fields: Original Owner Equity, Annual
Distribution Earned, Mark-Up-To-Market Distribution Increase (if applicable), Total Allowable Annual
Distribution, Loan Funded by Bonds, Risk Sharing (%), Eligible for Pre-Pay, Small Project Processing,
and Project Located in an Underserved Area at a Time of Initial Endorsement or Refinance.
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Fiamageng Ligt| © ke Dot | Snmin Hmiosy| g
Fislifce®) Camsanti!

wabag | Viers 3ata from DAF | PAS

Fraom Program Accourting System (PAS)
PAS SStuR Sotee Cibe MEH Baceived the Sate: 07007
Capital Advance

Corrent Grant kmgunt 557
Grant Ceiburisd ASSunE 167
Grant Tarm

B (AR Eld ety Dane

Cup Final Slosing Cus:

Project infarmation

Ledn Funded By Bondi Yes Ho & Uk ondiemed

Figure 5-10. PAS page

5.3 Status History

The Status History tab displays the source system the status and the status start dates associated with a

single FHA number for the property. This is a view-only tab.

Subsidy Administration

Property ID: 000 Name: LAKELAND
Contract/FH. Active Status: Y

T5 SLEWLE Property D v
N Troubled Status: Mot Troubled DEC Status: Closed

Financing List | Financing Detail | Sratus History é

Financing Status History
FHA Number: 067445803

Source System

Status Status Start Date
DAP Final Endarsement 10/06/1971
DAP Initial Endorsement 12/05/1969
DAP Firm - Commitment Issued 10/27{1269
DAP Firm - Application Officially Received 10/06/1969
F47 Adive 12/05/13969

Figure 5-11. Status History

1. From the Financing List page, click on the Status History tab and the Financing Status
History page displays.

2. View the data and then click on the Financial List tab to return to the Financing List page.
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