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DETAILSON RECIPIENTS OF BROWNFIELDS ECONOMIC DEVELOPMENT
INITIATIVE (BEDI) GRANTSAND SECTION 108 LOAN GUARANTEES

MICHIGAN

The City of Flint, Mchigan will use $1, 000,000 in BED
funds and $2, 720,000 in Section 108 |oan funds to renediate
and rehab 5 m xed-use buildings |located in the downtown
area. The project will result in the devel opnent of 18, 860
square feet of comercial space located in the federally
designated Enterprise Coormunity (EC). Additionally, the
BEDI funds will be used to renove asbestos, |ead-based paint
and ot her ground contam nates. The City’'s Departnent of
Communi ty and Econom ¢ Devel opnent wi Il nmanage the project,
and will loan the funds to the Downtown Devel opnent

Aut hority. Poverty and unenploynment in the designated EC
area are over 45% and 28% respectively. The Cty
anticipates the commercial businesses, and 38 rental units
on the upper floors will create 70 new jobs. The Gty
expects to | everage $500, 000 in other public funds and
$3,443,000 in private funds. Total cost for this econonic
devel opnent project is approxi mately $7, 663, 000.



