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U.S. Department of Housing and Urben Developmant HUD Fire Safety
REGULATORY AGREEMENT Equipment No.

Nursing Home and/or lntermediate Care Facility - Fire Safety Equipment
(Under Sectionn 23201))

Foders! Howing Admenniration

Project No. of First Morigage (if HUD nsured) Amount of Noie
Name of Lender Type of Security
Recurded In City Suste Dute Recorded
This Agreement entered mto this day of e
between .
whose address is .
h fter called B . and the undersigned S y of Housing and Urban Develop hereinafter called & Y.
In d of the end 1 fori by the S y of the above described Note or in consideration of
the consent of the Secretary 10 the conveyance of the property improvad with the fire safety equipment, and in order 10
comply with the requirements of Section 232(i) of the National Housing Act and the Regulati dopted by the S Y

pursuant thereto, the Borrower agsees for itself. its successors and assigns. that 50 long as the Contract of Lnsurance under
Section 232(i) continues in effect, and during such further period of time as the Secretary shall be the holder of the above
note: . - .

(1) Borrower shall promptly make all payments due under the Note and Security Agreement. if any.

(2) Borrower shall not without the prior written approval of the Secreary:

(a) Transfes. dispose of or encumber any of the property improved with the fire safety equipment. Any such
transfer shall be only to a person or persons or corp isf: y 10, and approved by. the S Y.
Any approved transferee shall assume all obligations under this Agreement and under the insured Note and
Security Agreement. if amy. . .

(b) Subordinate the bien of the Fire Safety Equipment Loan 1o any other lien.

(c) Create any superior ot infesior lien to the security instrument. if any.

(3) Botrower shail not file any petition in bankruptcy. ot for a seceiver. or in insolvency. o for Al ion or
compotition, or make any assignment for the benefit of creditors or to 8 trustee for creditors: or permit an adjudication in
bankruptcy. the 1aking possession of the mortgaged property or any part thereof by a receiver. or the seizure and sale of the
mortgaged property or any part thereof under judicial process or pursuant 10 any powet of sale and fail to have such adverse
actions set sside within 45 days.

(4) (2) Borrower thall maintain separate accounts relating 1o the purchase and installation of fire safety equipment and

the loan fi ing such purchase and installation. and shall keep the books and records for the project in which
the equir is installed in bl dition for propet audit and subject 1o examination and inspection
a1 any ble time by the 5 y or his duly authosized agents. Borrower shall keep copies of all written
contracts or other instruments which affect the property. and such contracts and instruments shall be subject
10 insp and b by the S y. or his duly authorized agents. .

(b) At the requesi of the Secretary. his agents, employees. of atiorneys. the Borrower shall give specific answers to
questions upon which information is desired from time t0 time relative 1o the income. assets, liabilities,
contracts, operation, and condition of the property and the status of the insured loan and any other requested
information with respect to the Botrower, or the property, upon which the fire safety improvements have been

made.

(5) Borrower will comply with the peuvisions of any Federal. State ur lucal law prohibiting discrimination in housing
on the grounds of race. color. creed. or national origin, including Title VI of the Civil Rights Act of 1964 (P.L. 88-352.42
US.C. 2000d-1), Title VI of the Civi Rights Act of 1968 (P.L. 90-284, 42 U.5.C. 3601).and Executive Order 11063 (27
F.R. 11527), and all requi imposed by or p tu the regulations of the Department of Housing and Urban
Development (24 CFR) issued pursuant to Title VI, Title VIl or Executive Order 11063.

6) Upun a violatiun of any of the sbove provisions of this Agreement by Borrowes. the Secretary may give written
notice. thereof. 1o the Borrower. by registered or certified mail, at the address stated in this Agreement. of such other address

as may subsequently, upon appropriste written notice thereof to the S y. be designated by the B s their legal
business address. If such violation is not d to the faction of the S y within 10 days sfter the date such
notice is mailed or within such further time a3 the S y d itis y 10 correct the violstion, without

further notice the Secretary may declate 3 default under this Agreement effective on the date of such declaration of default
and upon such defsult the Secretary may:
(a)i) If the Secretary holds the note - declare the whole of said indebtedness immediately due and paysble and
then proceed with foreclusure or such other Temedy as may be available.
(i) I suid note is nut held by the Secretary - notify the holder of the note of such default, and the holder, st its

wption. may assign the note and y L if any. or ise its rights under the note and security
insteurnent. if any. in liew of making a chaim for benefits. as provided in the Regul
(b)  Apply tu any court, State or Federal. fur specific perf of thu Agr for an inj

any violatiun of the Agreement, for the appontment of a receiver to take vver and operale the property in
accordunce with the terms of the agreement. or for such uther reliel as may be appripaate. since the wjury
1o the Sectelary srising from 3 default under any of the terms of this age wuuld be irreparabie snd
the amoum of damage would be difficult to ascertin.
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(7) This insirument shall bind, and the benefits shall inure 1o, the respective parties hereto. their legal representatives,

s. sdmi 5, in office or interest, and assigns, and all owners of the property, so fong as the contract
of insurance continues in effect, and during such further time as the Secretary shall be the holder of the note

(8) The invalidity of any clause, part or provition of this Agreement thall not affect the validity of the remaining
portions thereof.

(9) Borrower warrants that it has not. and will not. execute any other agr with p 1 dictory of, or
in oppotition 0, the prowvisions hereof.

(10} Real property, upon which the fire safety improvements are located and which is covered by the terms of this
\gs is described in Schedule A atiached hereto. .

(Seal}
{Borrower)
By.
{Signature of Witneu) (Signature and Title)
Secretary of Housing and Urban Development, acting
by and through the Federal Housing Commissioner
Tt e o e . L o ————— s o
By:
{Signature of Witness) (Signature of Authorized Agent)
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