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DETAI LS ON RECI PI ENTS OF ECONOM C DEVELOPMENT | NI TI ATI VE
(EDI') GRANTS AND SECTI ON 108 LOAN GUARANTEES

California

The City of Los Angeles will use $750,000 in EDI funds and

$9, 047,000 in Section 108 | oan funds to assist in renediation
and redevel opnent into a business park of a forner landfill site
in the San Fernando Valley. The project wll result in the

devel opnment of 550,00 square feet of light industrial space
housi ng a nedi cal equi pnment supply firm a packager and

di stributor of spices and seasoning, and an inspection facility
for a truck rental conpany. Sunquest Devel opnent will be the
devel oper of the Sunquest Business Park. EDI funds will cover
predevel opnent expenses, infrastructure and other costs of the
project. The City projects that the project will allow retention
of 120 existing jobs and creation of 227 new jobs. The City
expects to | everage $10, 350,000 in other public funds and nore

t han $48, 000,000 in private funds for total project costs of
approxi mately $68, 755, 000.



