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DETAI LS ON RECI PI ENTS OF ECONOM C DEVELOPMENT | NI TI ATI VE
(EDI') GRANTS AND SECTI ON 108 LOAN GUARANTEES

Col or ado

The Denver City and County will receive $425,000 of ED
funds and $3, 000,000 in Section 108 | oan guarantees to
renovate the C ocktower building into a m xed-inconme rental
housi ng devel opnent | ocated in their Enpowernent Zone. The
project will create 41 rental housing units, but wll not
create any new jobs. The grantee will make a loan to
Cl ocktower, L.P., who will develop the C ocktower Lofts
Project. ED grant funds wll be used for economc
devel opnment activities including interest paynents and
project costs and the Section 108 | oan guarantee proceeds
will be used for housing rehabilitation. The grantee wl|
use an additional $220,000 in other public funds, and an
estimated $2,714,375 in private funds. Total project costs
are estimated to equal $6, 359, 375.



