HOME

DOORKNOCKER AWARDS
HONORABLE MENTION
STATE OF NEW MEXICO

AWARD CATEGORY: Reaching Underserved Populations

PARTICIPATING JURISDICTION: State of New Mexico - New Mexico Mortgage
Finance Authority

PROJECT/PROGRAM NAME: Tsigo bugeh Village

HUD REGION/FIELD OFFICE: Region VI; Albuquergue Field Office

HOME UNITS/TOTAL UNITS: 4 HOME units / 40 total units

HOME FUNDS/TOTAL FUNDS: $310,000 HOME funds / $3,848,112 total funds
PARTNERS:

New Mexico Mortgage Finance Authority (MFA)

National Development Council

Native American Housing Assistance and Self —Determination Act (NAHASDA)
United States Department of Housing and Urban Development (HUD)

Federal Home Loan Bank

Enterprise Foundation

Coop Architects

Jonathan Rose and Companies

FUNDING SOURCES:

e HOME $ 310,000
e Tax Credit Equity $2,308,112
¢ NAHASDA $ 700,000
e Federal Home Loan Bank $ 310,000
e 542(c) Permanent 1% Mortgage $ 180,000
e Non-Federal Tribal Funding $ 40,000

BRIEF NARRATIVE DESCRIPTION:

This project demonstrates how with coordination and cooperation multiple funding
sources can be used to create affordable housing on non-traditional sites. This is the
first time in New Mexico that HOME funds have been used for rental housing on trust



lands. Itis also the first time that MFA used its risk-sharing loans on tribal lands and
San Juan Pueblo used low-income tax credits. In addition to securing multiple sources
of funding, project developers had to gain community buy-in and the approval of the
Tribal Council. Tsigo bugeh Village is a 40-unit townhouse style rental development
with one- to four- bedroom units. The project, a traditional pueblo design of two story
buildings clustered around communal plazas, was constructed to reflect the cultural
traditions and norms of the Native Americans who live there. The plazas allow
residents to have communal space for community activities and festivities. The MFA
worked to overcome problems that arose with coordinating HOME regulations with tribal
requirements. The coordination among the various funding sources as well as with the
Tribal Council contributed to making Tsigo bugeh Village a success.

FOR MORE INFORMATION CONTACT:

Ms. Debbie Davis

New Mexico Mortgage Finance Authority
344 Eth Street, SW

Albuquerque, NM 87102

(505) 767-2221

ddavis@housingnm.org
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