FHA

FEDERAL HOUSING ADMINISTRATION

Office of Single Family Program Development

 December 2004

FHA’s  Technology Open To Approved Lenders (TOTAL) Mortgage Scorecard User Guide 

Table of Contents

Introduction
1

 Summary of Credit Waivers and

 Documentation Reduction
2

Chapter 1

Loan Submission Requirements
3

 Property and Program Eligibility
3

 Loan Application Information
4

 Loan Re-Submission Requirements
7

Chapter 2

Underwriting Requirements
8

 Credit and Capacity Evaluation
8

 Risk Classification 
8

 Accept/Approve 
8

 Approve/Ineligible
9

 Refer
9

 Documentation Requirements
10

   Employment/Income
10

   Commissioned Individuals
12


   Self-Employed Borrowers
12

    “Deminimus” Self-Employed
13


  Asset Information
14

  Credit Report Processing
17

  System Overrides and Manual 

   Downgrades
19

  Federal Eligibility
19

  CAIVRS
19

  Credit Issues
20

Chapter 3

Endorsement Procedures
22

 Underwriter Responsibilities
23

3
1

