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13-34 Foreclosure                                                13-29

      A.  Notification To HUD                                    13-29

      B.  Order An Appraisal                                     13-29

      C.  Sale of Property                                       13-29

      D.  Failure To Repay The Mortgage Debt                     13-30

      E.  Foreclosure Sale                                       13-30

             CHAPTER 14.  FEDERAL NATIONAL DISASTERS

14-1  General                                                    14-1

      A.  The Robert T. Stafford Disaster Relief and             14-1

            Emergency Assistance Act

      B.  President Declares Area A National Disaster            14-1

14-2  Moratorium On Foreclosures                                 14-1

      A.  Effective Date of Moratorium                           14-1

      B.  Foreclosures Affected By The Moratorium                14-2

      C.  Moratorium Affects Initiation of Foreclosure           14-2

14-3  Servicing Actions                                          14-2

      A.  Special Forbearance                                    14-2

      B.  Refinancing                                            14-2

      C.  Waiving Late Charges                                   14-2

      D.  Suspension of Reporting Delinquencies                  14-3

      E.  Acceptance of Deeds-in-Lieu of Foreclosure             14-3

14-4  Dealing With Property Damage                               14-3

      A.  Hazard Insurance Claims                                14-3
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Paragraph                                                        Page

      B.  Insurance Proceeds Payable Jointly                     14-3

      C.  Providing Mortgagor With Insurance Proceeds            14-3

      D.  Mortgage Delinquency Preceding the Disaster Date       14-4

      E.  Preventing Undue Hardship                              14-4

      F.  List of FHA-Approved Fee Appraisers                    14-4

      G.  Premises Totally Destroyed                             14-4

14-5  Processing Assignment Applications                         14-4

14-6  Mortgage Assistance Payments                               14-5

      A.  FEMA's Program Guidance For Mortgagees                 14-5

      B.  HUD Assignment Letter No. 1                            14-5

                CHAPTER 15.  SECTION 222 MORTGAGES

15-1  General                                                    15-1

      A.  Military Branch's Responsibility                       15-1

      B.  Establishing Eligibility                               15-1

15-2  Transfers To Section 222                                   15-1

      A.  Serviceman Requests Transfer                           15-1

      B.  Mortgagee Forwards Documents                           15-1

15-3  Payment Of Premiums By Service Branch Or By

          Mortgagee                                              15-2

      A.  FHA Notified                                           15-2

      B.  Notice Of Termination                                  15-2

      C.  Mortgagee Responsible For Payment Of MIP               15-2

15-4  Sale Of A Property Covered By A Section 222 Mortgage       15-2

      A.  Property Sold To Another Eligible Serviceman           15-2

      B.  Failure To Submit Form HUD-92080                       15-2

      C.  Responsibility For Payment Of MIP                      15-3

15-5  Assumption Of Insured Mortgages By Servicemen              15-3

15-6  Continued Payment Of MIP By Service Branch

          When Serviceman Dies On Active Duty                    15-4
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                         LIST OF APPENDICES

Appendix                                               Paragraph

Number       Name                                      Reference(s)

   1         Form HUD-92080, Mortgage Record Change    2-7, 6-10, 6-11A,

                                                       6-12, 10-21

   2         Form HUD-2748, MIP Remittance Summary     2-8

   2A        Form HUD-27001, Transmittal for           2-6A

               Payment Up-Front Mortgage Insurance

               Premium (UFMIP)

   2B        Form HUD 2752, Risk-Based Annual          2-8A

               Premiums:  Monthly Remittance Summary

   3         Sample Recasting Agreement                3-2

   4         Calculation of Recast Principal Amount    3-2

               and New Monthly Payment

   5         Sample Modification Agreement,            3-2

               Extension of Term

   6         Form HUD-27011, Single Family             3-2, 8-7H, 8-9,

               Application for Insurance Benefits      9-7, 9-10, 9-11,

                                                       9-12

   7         Form HUD-92210.1, Approval of Purchaser   4-4, 6-6B

               and Release of Seller

   8         Disclosure Statement - HECMS Notice

               To Mortgagor at Loan Closing

               Regarding Prepayment Line of Credit

   8(A)      Disclosure Statement - Loan Closing       5-1C

   8(B)      Disclosure Statement - Annually           5-1C

   8(C)      Sample Notice to Mortgagor, Mortgagee     5-2

               Disclosure of Policy Regarding

               Prepayment in Full
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Appendix                                               Paragraph

Number       Name                                      Reference(s)

   9         Form HUD-27050-A, Mortgage Insurance      5-4,

               Termination

   10        Homeowner's Fact Sheet - One-Time         5-5, 5-6

              Mortgage Insurance Premium (OMIP)

              Refunds and Distributive Shares

   10A       Revised MIP Refund Factors                5-5B3

   11        Application for Premium Refund or         5-5, 5-6

               Distributive Share Payment, (Form

               HUD-27050-B)

   12        Assumption Requirements                   6-1, 6-2

   13(A)     Notice to Homeowner - Assumption of       6-7A

               HUD/FHA Insured Mortgages - Release

               of Personal Liability

   13(B)     Notice to Homeowner - Assumption of       6-7A

               HUD/FHA Insured Mortgages - Release

               of Personal Liability

   14        Notice to Homeowner - Assumption of       6-7A

               HUD/FHA Insured Mortgages (Revised)

   15        Form HUD-92210, Request for Credit        6-6B

              Approval of Substitute Mortgagor

   16        Specification (Form HUD-92080) Tape       6-11C

               Characteristics Mortgage Record

               Damage (See Paragraph 6-11C, Bulk

               Transfers)

   17        Flow Chart on Collection Activities       7-1

   18        Delinquent and Default Counseling         7-7E

   19        HUD-426-H, Avoiding Foreclosure           7-7G

   19A       HUD Letter #1A
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Appendix                                               Paragraph

Number       Name                                      Reference(s)

   20        Form HUD-92068-A, 90 or More Days         7-8B, 7-8C, 9-8G

               Delinquent Loan Report - Single

               Family Default Monitoring System

   20A       Single Family Statistical System

               Keypunch/verify Instructions            7-8C

   20B       Form HUD 92068A, Transaction Error

               Report For Database Update Cycle        7-8Ed, 7-8Ee

   20C       Error Code, Form HUD 92068A               7-8Ee

   20D       Key Items For Review Prior to

               Submission of Format HUD-92068A         7-8Db

   21        Section of the Act Codes Incorporated     7-8

               in FHA/HUD Case Numbers

   22        Repair Rider to Loan Agreement            13-11

               Jurisdiction

   23        Forbearance Checklist                     8-3B

   24        Sample Repayment Plan (Formal             8-3, 8-3C, 8-5

               Forbearance Agreement) HUD Approval

               Not Required

   24        Example 1-Sample Repayment Plan           8-4

               (Formal Forbearance Agreement)

               HUD Approval Not Required

   24        Example 2-Sample Special Forbearance      8-4

               Agreement Pursuant to 24 CFR

               203.614(a) (HUD Approval Required)

   24        Example 3-Sample Special Forbearance      8-4

               Agreement Pursuant to 24 CFR

               203.614(b) (HUD Approval Required)
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Appendix                                               Paragraph

Number       Name                                      Reference(s)

   24(A)     Reduction of Mortgage Interest Rate       8-5

               Provided by the Soldiers' and

               Sailors' Civil Relief Act of 1940

   25        Assignment Program Schedule               8-7

   26        HUD Letter # 1                            8-7

   27        HUD Letter # 2                            8-7

   28        HUD Letter # 3                            8-7

   29        Form HUD-92068F, Request for              8-7A6, 8-7C

               Financial Information

   30        Form HUD-92206, Assignment Request -      8-7C

               Background Data for HUD Assignment

               of Mortgage

   31        Form HUD-93101, Recertification of        8-7C, 10-5B, 10-7,

               Family Income and Composition,          10-8, 10-10, 10-13,

               Section 235(b)                          10-15, 10-18, 10-21,

                                                       10-28, 10-31, 10-32

   32        Form HUD-93101-A, Recertification of      8-7C, 10-6, 10-7A,

               Family Income and Composition,          10-8, 10-12, 10-15,

               Statistical Report Section 235(b)       10-21, 10-28, 10-31,

               (j) and (i)                             10-32, 10-34

   33        Form HUD-93114, Notice of (1)             8-7C, 10-7A, 10-8,

               Termination, (2) Suspension, or         10-17, 10-18, 10-19,

               (3) Reinstatement of Assistance         10-21, 10-28, 10-31,

               Payment Contract (Section 235 (b)(j)    10-32

               and (i))

   34        Assignment Acceptance Letter to           8-7H

               Mortgagee

   35        Sample 221(g)(4) Assignment Letter        8-9
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Appendix                                               Paragraph

Number       Name                                      Reference(s)

   36        Sample 221(g)(4) Second Notice Letter     8-9

               With Instructions and Notice

   37        Foreclosure Time Frames                   9-3, 9-5

   38        Form HUD-91022, Mortgagee Notice of       9-7

               Foreclosure Sale

   38(A)     Diagrammed "Time Lines" Showing Dates     9-7

               of CWCOT and Deficiency Judgments

   39        Form HUD-92051, Compliance - Inspection   9-10

               Report

   40        Sample Notice to Occupant of Pending      9-11

               Acquisition

   41        Form HUD-428, Home Mortgage ADP Code      10-1

               Chart

   42        Form HUD-59100, Non-Endorsement Notice/   10-2

               Mortgage Insurance Certificate

   43        Form HUD-92300, Mortgagee's Assurance     10-2

               of Completion

   44        "Notice to Buyer" - This Section 235      10-3, 11-4

             Mortgage May Be Subject To Recapture

   45        Annual Recertification Dates, Section     10-6

               235

   46        Form HUD-93102, Mortgagee's               10-6A, 10-8, 10-16,

               Certification and Application for       10-20D3, 10-20,

               Assistance or Interest Reduction        10-21, 10-23, 10-28,

               Payments                                10-29, 10-31, 10-32

   47        Examples of Establishing Dates for        10-6A, 10-7A

               Required Recertifications (Section

               235)
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Appendix                                               Paragraph

Number       Name                                      Reference(s)

   48        Form HUD-300, Monthly Summary of          10-8, 10-20D3,

               Assistance Payment Due Under Sections   10-20, 10-21,

               235(b), 235(j), or 235(i) or of         10-29, 10-31

               Interest Reductions Payments Due

               Under Section 235

   49        Form HUD-6223/92004g, Request for         10-10D

               Verification of Employment

   50        Illustrations of Liquidating Section      10-20

               235 Escrow Surpluses and Shortages

   51        Illustrations of Assistance Payments      10-14, 10-20

               Computations (Section 235)

   52        Section 235 Factor Tables -               10-20

               Amortization Year - Formula Two

   53        Form HUD-93100-4, Application For         10-22, 10-32, 11-4

               Homeownership Assistance Under

               Section 235 of the National Housing

               Act

   54        Sample Deed of Trust                      11-4

   55        Sample Deed of Trust Addendum             11-4

   56        Sample Note                               11-4

   57        Model Mortgage Form (HECM)                13-3E

   58        H-15, Sample Federal Reserve              12-1

               Statistical Release

   59        Suggested Form of Annual Disclosure       12-3

               ARM Notice

   60        Manual Checks of Social Security          10-4E1

               Numbers
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Appendix                                               Paragraph

Number       Name                                      Reference(s)

   61        States Use of Social Security Numbers     10-4E2

               for Drivers' Licenses

   62        Invalid Social Security Numbers           10-4H1

   63        Contacts for Regional Inspector           10-4K2

               General for Investigation

   64        Federal Emergency Management              (See Chapter

              Agency - Mortgage and Rental                14)

              Assistance Program

   65        Home Equity Conversion Mortgage           (See Chapter

               (Borrower's Payment Plan)                  13)

   66        Factors for Determining Borrowers         (See Chapter

              Principal Limit (Factor-Shared              13)

              Premium Points)

   67        Suggested Form of Periodic Disclosure     (See Chapter

                ARM Notice for a Reverse Mortgage          13)

   68        Home Equity Conversion Loan Agreement     (See Chapter

                                                           13)
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                    Forms Required by Handbook 4330.1 REV-5

Form                                                        OMB Approval

Number                          Title                          Number

HUD-300        Monthly Summary of Assistance Payment        2502-0081

                 Due Under Sections 235(b), 235(j), or

                 235(i) or of Interest Reductions

                 Payments Due Under Section 235

HUD-92210.1    Approval of Purchaser and Release               N/A

                 of Seller

HUD-27050-A    Mortgage Insurance Termination               2502-0414

HUD-27050-B    Application for Premium Refund or            2502-0414

                 Distributive Share Payment

HUD-2748       MIP Remittance Summary                       2502-0421

HUD-92004-G    Request for Verification of Employment       2502-0059

HUD-27011      Single Family Application for                2535-0093

                 Insurance Benefits

HUD-59100      Non-Endorsement Notice/Mortgage Insurance        N/A

                 Certificate

HUD-91022      Mortgagee Notice of Foreclosure Sale         2502-0347

HUD-92051      Compliance - Inspection Report               2502-0189

HUD-92068-A    90 or More Days Delinquent Loan Report -     2502-0060

                Single Family Default Monitoring

                System

HUD-92068F     Request for Financial Information            2502-0159
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Form                                                        OMB Approval

Number                            Title                        Number

HUD-92080      Mortgage Record Change                       2535-0087

HUD-92206      Assignment Request - Background Data for     2502-0169

                 HUD Assignment of Mortgage

HUD-92210      Request for Credit Approval of               2502-0036

                 Substitute Mortgagor

HUD-92300      Mortgagee's Assurance of Completion          2502-0189

HUD-93100-4    Application For Homeownership Assistance     2502-0190

                 Under Section 235 of the National

                 Housing Act

HUD-93101      Recertification of Family Income and         2502-0082

                 Composition, Statistical Report

                 Section 235(b), (j) and (i)

HUD-93101-A    Recertification of Income and Family         2502-0082

                 Composition, Section 235(b) Statistical

                 Report

HUD-93102      Mortgagee's Certification and Application    2502-0081

                 for Assistance or Interest Reduction

                 Payments

HUD-93114      Notice of (1) Termination, (2) Suspension,   2502-0094

                 or (3) Reinstatement of Assistance

                 Payment Contract (Section 235 (b)(j)

                 and (i))

HUD-9539       Request for Occupied Conveyance              2502-0268
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DEFINITIONS.

Unless otherwise noted, the following definitions are applicable

throughout this Handbook

  EXPRESSION                  DEFINITION

     ARM      -     Adjustable Rate Mortgage

     CAFMV    -     Commissioner's Adjusted Fair Market Value

     CAIVRS   -     Credit Alert Interactive Voice Response System

     CWCOT    -     Claims Without Conveyance of Title

     DVA      -     Department of Veterans Affairs

     EFT      -     Electronic Funds Transfer

     FAIR     -     Fair Access to Insurance Requirements

     FEMA     -     Federal Emergency Management Agency

     FHA      -     Federal Housing Administration

     FNMA     -     Federal National Mortgage Association

     GNMA     -     Government National Mortgage Association

     GPO      -     Government Printing Office

     HECM     -     Home Equity Conversion Mortgage

     HUD      -     Department of Housing and Urban Development

     HURRA    -     Housing and Urban Rural Recovery Act

     INS      -     Immigration Naturalization Service

     IPA      -     Independent Public Accountant

     IRCA     -     Immigration Reform and Control Act

     IRS      -     Internal Revenue Service

     LTV      -     Loan-to-Value

     MIC      -     Mortgage Insurance Certificate

     MIP      -     Mortgage Insurance Premium

___________________________________________________________________________

                                   xxxx                            9/94

     4330.1 REV-5

___________________________________________________________________________

     OFA     -      Office of Finance and Accounting

     PITI    -      Principal, Interest, Taxes and Insurance

     SAB     -      Subsidy Accounting Branch

     SFDMS   -      Single Family Default Monitoring System

     SSA     -      Social Security Administration

     URAR    -      Uniform Residential Appraisal Report
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