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1.   This Transmits 
     Handbook 4320.1 REV 1, "Property Disposition Contracting" 
  
2.   Explanation of Material 
  
     This Handbook implements procedures for all contracts issued in 
     support of the Single Family and Multifamily Property 
     Disposition (PD) programs.  The procedures implement policies 
     established by the Federal Acquisition Regulation (FAR) and HUD 
     Acquisition Regulation (HUDAR). 
  
3.   Filing Instructions 
     Remove:                            Insert: 
     Handbook 4320.1 dated              Handbook 4320.1 REV 1 
     May 1973 and all related           dated March 1989 
     Transmittals/Changes 
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