U S. DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT

TRANSM TTAL
NOTI CE Decenber 11, 1972

1. This Notice Transnits the Foll ow ng:
HUD Handbook 4260.1, Section 223(a), (e), and (d),
M scel | aneous Type Hone Mortgage | nsurance.

2. Expl anation of Materials Transnitted:
Thi s Handbook provi de policy and processing procedures for HUD
staff and others interested in nortgage insurance under the
Section 223 prograns.

3. Applicability:
Thi s Handbook contains rules, regulations and policy matters in
effect as of Septenber 30, 1972. Al issuances rel eased
subsequent to Septenber 30, 1972, take precedence over the
contents of this Handbook where appli cabl e.

4. Cancel | ati ons:
The foll owi ng i ssuances are cancel |l ed:

FHA Manual - Volune VI, Book 2, Part B, Preapplication
Appendi x A-1 and A-2

Vol ume VI, Book 1 and 2
Par agr aphs 70764.1 thru 70764.9
Par agr aphs 71428 thru 71429.4
Par agr aphs 71433 thru 71433.2

Par agraph 71603. 3

Par agr aphs 71982.10 thru 71982. 13
Par agr aphs 72458 thru 72458.7
Par agr aphs 72726 thru 72726.1
Par agr aphs 72925 thru 72925. 16
Par agr aphs 73033 thru 73033.5
Par agr aphs 73087.10 thru 73087. 20
Par agr aphs 73079 thru 73079. 2
Par agr aphs 73087.50 thru 73087.52
Par agr aphs 73089. 10 thru 73089. 12
Par agr aphs 73089. 15 thru 73089. 17

FOREWORD

Section 223 is to assist governnental agencies in the sale of

exi sting properties through the use of HUD FHA nortgage insurance.
This authority is set forth under Section 223(a). GCenera

i nformation, and processing instructions in connection therewith are
contai ned in this Handbook

The Handbook al so contains instructions and general information for
Section 223(e) which authorizes nortgage insurance in ol der
decl i ning urban areas where "econoni ¢ soundness" and "econonic life"
requi renents are wai ved under certain risk conditions and Section
223(d) two year operating | osses.



Ref er ences:

(1) (4425.1)* - Application Through Fi rm Comm t nent
for Project Mrtgage |Insurance

(2) (4410.1)* - Project Fiscal Procedures

(3) HPMC-FHA 4200.15 (4480.1)* - Multifam|ly Reports and
Forms Cat al og

(4) HPMC-FHA 4010.9 (4110.1)* - Fiscal and ADP Handbook

*The information in parentheses indicates the |ocation of the
referenced material in the new classification system

Cancel l ati ons: This Handbook cancel s FHA Manual, Vol unme VI, Book 2
Part B, Preapplication Appendix A-1 and A-2. Volunme VII, Book 1 and
2, Paragraphs 70764.1 thru 70764.9, 71428 thru 71429.4, 71433 thru
71433.2, 71603.3, 71982.10 thru 71982.13, 72458 thru 72458.7, 72726
thru 72726.1, 72925 thru 72925.16, 73033 thru 73033.5, 73087.10 thru
73087.20, 73079 thru 73079.2, 73087.50 thru 73087.52, 73089.10 thru
73089. 12, 73089.15 thru 73089.17, and Circul ars HPMC FHA 4005. 16
FHA 4400. 2, FHA 4400. 26, and FHA 4441. 24.
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U S. DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT
HOUSI NG PRCDUCTI ON AND MORTGAGE CREDI T - FHA

TRANSM TTAL No. 1
August 29, 1975

1. This Transmittal Transmts:
Revi sion to HUD Handbook 4260.1, "M scel |l aneous Type Hone
Mort gage | nsurance Section 223(a), (e), and (d).

2. Expl anation of Material Transnitted:
Chapter 3, paragraph 3-7.c. is changed to delete the
requirenent that Field Ofices submt to the Ofice of Field
Support a listing of hone nortgage comm tnents issued each week
pursuant to Section 223(e).

3. Filing Instructions:
Renmove I nsert
Pages 3-3 and 3-4, dated 11/72 Pages 3-3 and 3-4, dated 8/ 75

Assi stant Secretary for Housing
Producti on and Mortgage Credit --
Federal Housi ng Conmi ssi oner




